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“As safe as the Bank of England,” is an expression fre- 
quently heard to indicate financial solvency and trustworthiness 
in the highest degree. In view of the fact that the Bank of 
England—the “ Old Lady of Threadneedle street,” as it is pop- 
ularly designated—is about to celebrate its two hundredth 
anniversary, The Weekly Statement calls attention to the fact 
that the “Grand Old Mutual Life” of New York is a much 
stronger institution financially than the Bank of England. 
According to the figures it gives, the bank has a capital of 
£14,533,000, and surpius amounting to £3,414,660, while the 
Mutual Life has assets amounting to 442,000,000, and surplus 
to £4,500,000. The Mutual is only about one-quarter as old 
as the Bank of England, but during its existence it has paid to 
its policyholders in dividends $90,000,000, while its payments 
to policy beneficiaries for death claims and matured endow- 
ments exceed $200,000,000. The Bank of England is a very 
good institution for a small country, but Americans will find 
right at home institutions of magnitude corresponding to our 
territorial area, compared to which the “Old Lady” is as Eng- 
land to the United States in geographical extent. It is not true, 
however, that the Mutual Life contemplates buying the Bank 
of England and running it as an annex; that may come, but 
not this year. 





THERE seems little probability at present that Missouri will 
have a standard form of fire insurance policy to put into effect 
on January first, as the law passed last winter contemplates. 
The law provides that the companies shall agree upon a stand- 
ard form, that the “ Insurance Commissioner ”’ shall approve the 
same, and thereafter no other form shall be used in the State. 
The law also provides that no company shall write upon any 
tisk in excess of three-quarters of its value, the owners to be 
self-insurers to the extent of the other quarter. Fire under- 
writers have been in consultation with Superintendent Waddill 
for several weeks, but a form that was acceptable to all could 
not be agreed upon. The Superintendent, however, approved 
that one that seemed to suit the greatest number, and proposed 
to order its use, when an injunction was obtained to prevent his 
doing so. Argument upon the question was set down for this 
week. The application for the injunction sets up the unconsti- 
tutionality of the law, in that the legislature attempts therein to 
delegate its power of legislation to an individual ; also that 
there is no such officer as “ Insurance Commissioner,” the 
proper title of that officer being Superintendent of Insurance. 
It also sets forth that the three-quarter clause would impose a 
great burden upon insurers, especially those carrying large 
stocks of goods and requiring large amounts of insurance, for 
which they are willing to pay adequate rates, and the companies 
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being willing to assume the risk. So the matter at present is at 
a deadlock, and the decision of the court is awaited with inter- 
est. The Supreme Court of Pennsylvania a few years ago 
decided that a similar law passed by the legislature of that State 
was unconstitutional, for the reason that it sought to give the 
Insurance Commissioner legislative power. A decision to the 
same effect was given in one of the Southern States eight or ten 
years ago. 





Tue legislature of Kansas last winter passed a law requiring 
other States to pay to the Firemen’s Relief Fund a tax of two 
per cent. Superintendent Anthony sent blanks to the various 
companies to be filled out with the amounts of premiums col- 
lected at their agencies in that State. Some of the companies 
have protested against this tax, declaring the law to be uncon- 
stitutional, and the blank sent out arbitrary and inquisitorial. 
This has induced the Superintendent to send out a lengthy cir- 
cular, in which he answers the various objections, affirming that 
he is not responsible for the law, but only for its enforcement. 
In another column we print his summing up of the situation. 
The Court of Appeals of the State of New York several years 
ago decided that the two per cent tax law for the benefit of 
fire departments in this State is constitutional. The main point 
of the decision was that corporations of other States were 
admitted to New York only as a matter of courtesy, and the 
legislature had a right to dictate the conditions of their admis- 
sion, notwithstanding the fact that a discrimination was thus 
made between State and other State companies in favor of the 
former. This seemed to settle the matter, and several other 
States now have a similar law. It is only a question of time 
when every State will tax fire insurance companies for the bene- 
fit of fire departments, under the mistaken idea that such com- 
panies have a greater interest in fire departments than citizens in 
general have. But the State is bound to have that two per cent 
tax, and if it does not go to the firemen it would be apportioned 
elsewhere. It costs no more to pay Peter than it would to pay 
Paul, so what is the use of complaining? When we get that 
much-talked of Federal Bureau of Insurance all these little mat- 
ters of taxation, restrictive legislation, etc , will be disposed of. 





One of our contemporaries intimates that the examination of 
the Guarantors Liability Indemnity Company of Philadelphia, 
now being made by the Pennsylvania Department, is to be a per- 
functory affair, and is not intended to be thorough and search- 
ing. We are informed that the reverse of this is the fact, and 
that the examination will be up-to-date, and not a mere attempt 
to verify Mr. Loper’s last report. Further than this, the exami- 
nation is in the hands of experts who wiil endeavor to determine 
as nearly as possible by this examination what is the liability of 
the company under its existing contracts, and what sum should be 
set aside as a reserve for the protection of liability policyholders. 
This is a point that all persons interested in this kind of insur- 
ance will be glad to see settled, for at present there is no fixed 
standard of reserves for liability companies. We are assured by 
a correspondent that Colonel Lambert, Insurance Commissioner, 
is determined for the honor of his State, that the present exami- 
nation shall be conclusive as to the condition of the Guarantors. 
As THe SPECTATOR has been a persistent critic of the methods 
pursued by the company, discrediting its official reports and its 
advertised statements, we rejoice that our efforts in this direc- 
tion are likely to bear good fruit and place the public in posses- 
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sion of the actual facts regarding the financial condition of the 
company, and data as to its plans and practices. If its methods 
of doing business are wise and trustworthy, calculated to secure 
the permanent success of the company, that information will be 
of great value to the insurance fraternity and to the general 
public. If the examination discloses faulty methods, we have 
every confidence that the directors of the company will know 
how to apply the remedy. One thing has been made very clear, 
and that is, that if Mr. Loper’s practice of writing the most 
hazardous risks at very low rates is safe for the company, then 
all the other liability companies have been wrong, and their 
managers must yield the palm to Mr. Loper. This examination 
will determine, we hope, whether his methods are reckless and 
disastrous or so brilliantly original and trustworthy as to entitle 
him to be placed on a pedestal and worshiped by all his con- 
temporaries. One important point has already been secured, and 
that is the abrogation of the contract between him and the com- 
pany by which he formerly received first fifty, then forty-seven 
and a half, and later forty-two and a half per cent of the pre- 
mium receipts. Under such a contract, the greatest volume of pre- 
miums that could be secured was the all-important point for the 
manager to consider, while rates and liability were secondary 
matters, the latter especially concerning only the company. 
After January 1 Mr. Loper will receive a salary in lieu of com- 
missions, and if the salary is not too great, the change cannot fail 
to be of advantage to the company, and leave it more money 
with which to meet its liabilities. 





In a paragraph in a recent issue of THE SPECTATOR we 
pointed out that the proposed retaliation against Prussia for 
having driven out our great life insurance companies from its 
territory might result in serious complications with Germany. 
President Cleveland, in his message to Congress, hinted that 
retaliatory measures for this outrage upon our insurance com- 
panies might be worthy of consideration. A cable despatch 
from Berlin says that The Post of that city, referring to this 
part of the message, remarks “ that Germany has less to lose by 
an economic war than has the United States. In view of the 
fact that if the present threats made by America should be suc- 
cessful, the Americans would be certain to use a similar screw 
unceasingly. Germany must resist President Cleveland’s warn- 
ing. Retaliatory measures would apply with equal force to 
both sides.” This is an intimation that “the balance of trade” 
is in our favor, but whether it is or not, let justice prevail 
though the heavens fall. But bef8re aggressive measures are 
begun, it might be well to strive to influence the German gov- 
ernment to undo the wrong that Prussia has done tous. A 
hint from Emperor William to the Prussian Minister who is 
responsible for the insult offered us would probably induce 
him to reconsider his action, and permit the American compa- 
nies to resume business upon reasonable terms. It is certainly 
a serious matter for our life companies, that have spent money 
liberally to build up a permanent business in Prussia, and have 
made large investments in that country, to be now arbitrarily 
shut out by the unusual and discriminating course pursued by 
the government. Their methods in Prussia are in marked con- 
trast to those of the two Prussian fire insurance companies 
doing business in this country, These are notorious for their 
illiberal, not to say niggardly, business methods. They are in 
direct competition with our native companies and get a fair 
share of business. They keep their expenses down to the low- 
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est possible figure, pay out what the law compels them to pay 
but whatever profit they make they carefully box up and send 
to their home offices. One of the reasons urged against Chinese 
immigration is the fact that Chinamen come to this country, 
work cheap, and send all their profits home, instead of spending 
their money liberally in the country where they make it, and 
whose protection they enjoy. These Prussian fire insurance 
companies are doing virtually the same thing, and as Congress 
has seen fit to legislate against the Chinese, why should it not 
do so against the Prussians, who have given such great provoca- 
tion? But whether Congress interferes in the matter or not, it 
is well to have the matter ventilated, and to get an expression 
of public opinion on the subject. The New York legislature 
could very reasonably lay the facts before Congress and ask 
that body to take cognizance of them in such manner as it 
should deem best. 
* * x * 

The latest phase of this Prussian embroglio is an order issued 
by the Minister of the Interior to the effect that no policies that 
have lapsed by reason of non-payment of premium shall be 
restored by the American companies. One of the old-time com- 
plaints against life companies was that they made large profits 
from lapses, and most of our States have enacted non-forfeiture 
laws to prevent this, requiring the companies to give extended 
or paid-up insurance for an equitable amount instead of forfeit- 
ing policies for non-payment of premium. Now comes the 
Prussian government and declares that they must forfeit such 
policies. In accordance with this arbitrary dictum, the Mutual 
Life has sent out a notice from its office in Berlin to all its 
Prussian policyholders, which says : 


By order of the Prussian Minister of the Interior, and in contradiction to 
its usual custom hitherto, the company is forbidden to renew or revive any 
policies upon which the premiums are not paid on the due date thereof, or 
within the thirty days following said due date. 











FIRE UNDERWRITING PROFIT IN 1804. 
URING the past three years much has been done to place 
the fire insurance business on a better plane, looking at 
the matter from the stockholders’ standpoint. Improvements 
have been introduced in large risks, fire departments and water 
supplies brought nearer perfection, and rates revised and made 
to better fit the risks. These conditions produced a more 
favorable loss ratio, and enabled the fire insurance companies 
as a whole to make some profit in 1894, but not enough to com- 
pensate for the preceding years of losing business. In the 
statement presented below due account has been taken of the 
items indicating the outcome of the underwriting transactions 
of the year 1894, and it is shown that 133 companies made an 
underwriting profit last year (aside from the banking or invest- 
ment side of their business) of $6,652,893, an average of $50,002 
each. If this profit is considered in relation to the capital of 
the companies, a very fair percentage (12.3) is deduced; but 
when it is considered that this profit of $6,652,893 must be 
spread over three or four years to offset the extremely meagre 
profit, if any, of those years, and that, for this return, 
$225,000,000 of assets are held subject to the risk of fire, the 
profit of 1894 fades into insignificance. Nevertheless, it a 
number of succeeding years can be made to yield a like result, 
underwriters may have the satisfaction of catching up, in some 
measure, on the losses of the past. 
Until within a few weeks past the fire losses of this year have 
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compared favorably with those of the two years immediately 
preceding, and if the quota of losses for the next few weeks 
keep within moderate bounds, the companies should come out 
of the year somewhat ahead of the game. One of the most dis- 
couraging events of the year has been the terrific rate war on 
the Pacific coast. Although this is not now raging so fiercely, 
and sane rates have been restored in parts of the territory, the 
cuts were sufficiently heavy to seriously reduce the percentage 
of profit, if any there be, on the business of the whole country. 

Though the progress of events for the present month will be 
watched anxiously by company managers, there is good reason 
for expecting a majority of the companies to end the year with 
a balance, large or small, on the credit side. 


UNDERWRITING PROFIT IN 1894. 


Profit on Total United States Business of 133 Fire Insurance Companies 
Operating in New York State: 
INCOME : 
SOE DOD 6 5.05. sk 0655 becnees. 00 $1 26,497,739 
Add interest on deposits on perpetual policies. . . 360,284 


$126,858 ,023 
Deduct decrease of uncollected premiums and 


























ROE Se Eis s2cdiapueces) ¥a50eceae 1,094,276 
Ws aS auh a eas PekGe wea eee ean epithet $125, 763,747 
DISBURSEMENTS. 
DE Si nciadenbeneendaaes $77,353,078 
Deduct amount due for reinsurance 
OF INE oo bns0t dines icceen 178,214 
BE is 25,206 a cS OSU aNER eke adeese us $77.174 864 
MENT at venbrncaouseuchessabéwanes 43.339,556 
$120,514 420 
Deduct decrease of liabilities................. 1,403 566 
BUN y ceca hinceti eed iaia wee uarael 4 kcal $119,110,854 
Approximate profit in 1894 of 133 companies. ............. $6,652 893 
POO ANE NE IID oo 5.556918. onic esc enions seneee 50.002 
Aggregate capital of 133 companies ...................+4-. * 54,330,875 
PSII CHG BOE GIG so goings cee s. s0i08 venseuses * 406.999 
Rate of profit on capital....... deg Salen Grai eo snr lvatite Sora caimseaioa te 12.3 % 
Aggregate assets of 133 companies ............ ..-....000- $225,683.115 
ibe: dhe rach metbsee cue SE EEC Terre ee 1.696, 865 
SO Oe SU ONIN 8 no kno hiasd ce secunwaess saw es 2.9 % 


* Includes deposit capital of $200,000 each required of foreign companies. 





FRAUDULENT INSURANCE ORGANIZATIONS. 


HILE so much is being said about Lloyds combinations 
that have been “promoted” and actually gone into 
business since the passage of the law that prohibited the forma- 
tion of such organizations, some attention might be given to the 
fraudulent organization of mutual companies within the past 
few years. The Lloyds make no pretense whatever of comply- 
ing with any law. In fact, all those that were in existence prior 
to October 1, 1892, were especially exempted from the opera- 
tion of the State laws relating to insurance. All that it has 
been necessary for the promoters of the later ones to do is to 
claim that they possess a “charter” of a previous date and go 
ahead with their business. No one investigates them, or 
attempts to ascertain the facts regarding their formation. 
There has never been a doubt that the Insurance Superintend- 
ent could, at any time, put an end to all these late concerns 
were he so inclined, but for some unexplained reason the will is 
lacking. 
The case in regard to mutual companies is very different, for 
the law specifies how they may be formed, and makes it the 
duty of the Superintendent to see that they comply with the 
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law in every respect. It was unquestionably the intention of 
the legislature to throw around mutual companies such restric- 
tions as would tend to prevent the formation of fraudulent con- 
cerns, and give some degree of security to policyholders, The 
text of the law is as follows: 

No domestic mutual fire insurance corporation shall commence business if 
located in the city of New York, or in the county of Kings, nor establish any 
agency for the transaction of business in either of such counties, until agree- 
ments have been entered into for insurance with four hundred applicants, the 
premiums on which shall amount to two liundred thousand dollars, of which 
forty thousand dollars shall have been paid in in cash, and notes of solvent 
parties, founded on actual and dona fide applications for insurance, shall have 
been received for the remainder. No such corporation in any other county of 
the State shall commence business until agreements have been entered into 


for insurance with at least two hundred applicants, the premiums on which — 


shall amount to one hundred thousand dollars, or of which twenty thousand 
dollars shall have been paid in in cash, and notes of solvent parties, founded 
on actual and Jona fide applications for insurance, shall have been received 
for the remainder. 

No one of such notes shall amount to more than five hundred dollars. No 
two shall be given for the same risk, or be made by the same person or firm, 
except where the whole amount of such notes shall not exceed five hundred 
dollars. No such note shall be represented as capital stock unless a policy be 
issued upon the same within thirty days after the organization of the corpora- 
tion upon a risk which shall be for no shorter period than one year. Such 
notes shall be called capital stock notes, and shall be payable in part or in 
whole at any time when the directors shall deem the same requisite for the 
payment of losses and such incidental expenses as may be necessary for trans- 
acting the business of the corporation. 

No note shall be received as a capital stock note unless accompanied by a 
certificate of a justice of the peace or supervisor of the town or city where the 
person making it shall reside that the maker is, in his opinion, pecuniarily 
good and responsible for the same. No such note shall be valid as a capital 
stock note unless the corporators or officers of such corporation shall certify 
under oath that it is the dona fide property of the corporation. 

There have been several very bad failures of mutual compa- 
nies, and the resultant investigations have shown that they were 
conceived in iniquity, and permitted to engage in business with 
fraudulent intent. The Superintendent of Insurance was either 
exceedingly lax in examining the organization papers submitted 
to him, or was grossly imposed upon by the statements of the 
promoters. The law seems to have been carefully framed with 
a view to securing, in lieu of cash capital for such companies, 
premium notes of a character that should be the equivalent of 
cash, the makers of which should be responsible business men, 
who would promptly pay their proportion of the losses that the 
company might incur. But investigation shows that some of 
the premium notes thus given were signed by employes of the 
“ promoters,” clerks, janitors or office boys, who had no prop- 
erty nor any standing as business men. They were simply 
dummies put forward for the purpose of securing the charter of 
the company, the “promoters” evidently feeling confident that 
their papers would not be subjected to very close scrutiny by 
the Insurance Department. We are told of instances where 
deliberate forgery was committed, the notes signed by different 
individuals having been materially changed after they left their 
hands. Other notes were obtained from their makers as a 
simple matter of accommodation, they receiving a written 
guarantee that the notes should only be used for organization 
purposes, and would be returned as soon as the charter was 
obtained. 

The law is explicit in stating that mutual companies organ- 
ized in New York and Kings county must have $40,000 “ paid 
in in cash;” yet it is shown upon investigating these failed 
companies that they never owned or controlled $40,000 in cash, 
and that whatever securities were temporarily used to represent 
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this sum had a string to them, and that they disappeared as 
soon as the charter was issued. In short, recent exposures 
demonstrate that the methods employed in the organization of 
some exploded mutuals were so palpably fraudulent that they 
should have deceived no one, much less the experts of the 
Insurance Department. It is easy enough now to see wherein 
the fraud lay, but a reasonable amount of foresight would have 
been much better for all concerned than a superfluity of hind- 
thought, that merely points out the damage already accom- 
plished. The law is ample, if properly administered, to prevent 
such unmitigated frauds, and the Insurance Department cannot 
escape the responsibility for the fact that they were permitted 
to exist for even a brief period. 





NEW YORK SURVEYS. 


THE numerous notices issued from the manager's office of the Tariff Asso- 
ciation recently is suggestive of a disposition on the part of some of the 
companies to treat the rules of the association with more or less freedom. It 
is declared, for instance, that the rule granting ‘‘ wharf privileges” must ‘‘ be 
used verbatim,” and under no circumstances be construed to cover merchan- 
dise going out of stores. This is understood to have been done unwittingly 
by several companies. Again, attention is called to the twenty-hand clause 
which can only be attached to policies issued at extra hazardous rates, and 
cannot be squeezed in on any policies or merchandise, hazardous and not 
hazardous. It would seem as if only the densest ignorance could account for 
an error of this kind, and there are some companies whose managers are 
uncharitable enough to imagine that some errors are committed ‘‘ on purpose.” 


* * * * 
THE rates are now published on the cabinet cards only, and there has been 
a parrot-like repetition in the part of the allowances which entitle policies to 
deductions as for full coinsurance clause, automatic alarm, if any, etc. Here- 
after it will be understood that these allowances are in order unless specifically 
prohibited, which will be a great relief to the application clerks of various 
companies. 
* * * 
CONGRATULATIONS have poured in very fast upon W. S. Newell of the 
German-American concerning his appointment as American manager of the 
Magdeburg, and the question now is, when will the companies be admitted ? 
As all the anti-Prussian war was started by the application of this company, 
the outcome possesses more than ordinary interest. Of course, if the Magde- 
burg is admitted, all the resolutions proposing retaliation upon Prussia for 
expelling the life companies of this State fall to the ground, and with the 
Magdeburg let in no further movement can be made to turn out the Prussian 
National and Aachen and Munich now in, 


* * * * 

Some of the merchants of this city who formerly held policies in the Suffolk 
and Western Massachusetts Mutual companies have been threatened with law- 
suits this week for the collection of premiums on their policies. One of these 
claims is on a policy which expired last February, and already two drafts 
drawn for the full amounts have been refused payments, These companies 
have no standing in the courts of this State, and the threats of legal proceed- 
ings are mere ‘* bluff,” 

* * * * 


THE value of the movement in the office of the Attorney-General of the 
State to investigate the claim of various Lloyds to exemption from the law 
governing Lloyds because lawfully organized for business prior to October, 
1892. depends upon the thoroughness of the investigation, Policy registers 
and old agreements may be easily ‘* fixed” for the purpose of evading the law, 
but such testimony in the hands of an expert may be easily sifted for its true 


worth, 
* x 2 


THE losses in the storage store fire of last Friday were very unevenly dis- 
tributed, and the names of many of the losers do not appear at all, owing to 
the fact that they are hidden as reinsurers of English companies. This fire, 


however, illustrates the supreme folly of treating storage stores uniformly. 
The presence of an enormous stock of fireworks in a bonded store alongside 
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of teas and spices was a risk wholly unknown toa majority of underwriters. 
Fire-crackers ought to be listed with fibre and pay a fibre rate. 
* * * * 

A CuHIcaGo broker was in town on Monday offering a schedule on a large 
number of ice-houses in the Northwest, which was ingeniously constructed. 
The first four items were at tariff rates, and the next thirty-seven at a cut 
rate. The broker got no encouragement from the regulars, but, it is believed, 
made a deal with several Lloyds. Probably when the local agents find how 
they have lost the risks they will swear at New York brokers, as usual, but 
they should not forget it was a Chicago job all the way through. 

ik * * * 

THE “‘ street” believes that Johnson & Higgins have been appointed fire 
managers for the Royal Exchange, and there is an expectation of an early 
announcement to that effect. This confirms an impression which was formed 
here while the fire manager of the company was still pursuing his investigations 
in this country, and is indicative of ‘‘ marine influences” at the head office of 
the company more potential than was supposed, 

* * * * 

THE brokers are interested now in an impending war between a lively firm 
of brokers on Broadway and a prominent agency-broker firm noted for their 
aggressiveness wherever their toes are hurt bya rival]. A railroad risk is at 
the bottom of the trouble. 

* * * * 

THE underwriters’ salvage corps, which almost everybody supposed was 
dead, had quite a revival on Saturday when the South street storage loss came 
to be considered. The companies have been canvassed again with a view of 
renewing their support of this desirable service. 

* * * * 

One of the remarkable adjustments of the Broadway fire was in the case of 
a stock of flowers and feathers which was generally supposed the morning 
after the fire to be an undoubted total loss. The proofs have been served on 
the companies interested, and show a salvage of a trifling fraction under forty 
per cent in favor of the companies. This is unexpected good fortune. 

* * * * 

AT a special meeting of the Insurance Club, held yesterday, a resolution 
to vacate the rooms occupied by the club in the Mutual Life building on 
December 31, and to disband the club was considered. That the resolution 
would meet with favorable action was foreshadowed last week in a circular 
sent out to members, wherein it was stated that the membership was not 
sufficient to meet expenses. The club has defaulted on its rent during the 
past year, and in spite of a vigorous curtailment of expenses, the outlook was 
so unpromising that it is by many deemed best to close up its affairs, espe- 
cially as the Mutual Life desires the rooms, It is a satisfaction to know that 
if this is done, there will be no unpaid indebtedness left as an unsavory memento 
of its existence. The officers have made a most creditable struggle to main- 
tain the club, but its expenses have heen so great as to impair its service, hence 
its loss of members. Its rooms, especially fitted up for it, were elegant in 
every respect, but business men do not as a rule care for club facilities in the 
lower part of the city ; what they require is a convenient place to obtain good 
lunches quickly at reasonable prices. Club life is enjoyable more especially 
in the evening, and at that time the up-town clubs are well patronized, but no 
one ever thinks of spending an evening in a club located in the business sec- 
tion of the city. Besides, there are so many restaurants down-town that serve 
lunches quickly, reasonably good and at moderate prices, that a high-toned 
club maintained at a high rate of cost can scarcely compete with them in this 
line. Nor are business men content to spend an hour or an hour and a half 
in the busiest part of the day in consuming their lunches, and here was where 
the Insurance Club was especially weak—its service was slow and unsatis- 
factory. While the meeting held yesterday was after we had gone to press, 
we have no doubt that it voted to disband, and the Insurance Club may be 
considered a thing of the past. 

* * * * 

For the past week or so the daily newspapers have been fully reporting the 
evidence in the trial of Louis Gordon for arson in the third degree. The 
most interesting and incriminating story was that given by Samuel Milch, who 
posed as an adjuster and who turned State’s evidence when he found thst 
there was likelihood of being punished. He was formerly manager of one of 
the deceased Lloyds. 

* * * * 

‘As predicted in THE SPECTATOR last week, George W. Babb, Jr., United 
States manager of the Northern of London, has had the New England States 
added to the territory under his direct charge, beginning on January 1, 1896. 
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Tue Chicago Underwriters Association is now reaping the results which 
might have been expected when it unwisely permitted members to accept 
business from, and have dealings with, brokers and other intermediary per- 
sons not members of the association, provided no commissions were paid to 
such persons for the introduction of business. Attention was called last week 
to the case of a local company indulging in such a practice to the jeopardy 
of the insured, whereas had the company refused to accept from or place for 
the irregular broker any and ail business which might be offered, the customer 
would have been protected from imposition usually practiced by this class of 
operators. 

* * * * 

A MORE serious case resulting from this practice is that of one C. P. Wurts, 
a broker, who was refused admission to the association, and who lately com- 
promised several important offices in the case of a prominent risk. Charges 
have been brought against Secor Cunningham, R. A. Waller & Co. and W. 
C. Magill & Co. for cutting the rate because W. W. Dudley, A. H. Darrow 
& Co, and Geo. M. Harvey & Co. accepted part of the insurance from Broker 
Wurts, although these last-named offices claim that no commission was paid 
to Mr. Wurts upon this business. Members generally, however, are slow to 
believe that Mr. Wurts is in the business of placing insurance for purely phil- 
anthropic reasons, and because the preservation of his health requires him to 
conduct an active insurance practice solely under the direction of his medizal 
adviser. 

* * * 

THERE are others, but the situation is not very encouraging for loyal mem- 
bers when three prominent offices admit that they cut the rate because of a 
supposition or statement that somebedy else had done so. 

* * * * 

THE above case also involves the question of ‘‘inflooenz” in securing 
reductions in rates, It is alleged that after one agent had “‘ tried for a slight 
reduction and failed, another was more successful, and gained a concession 
of five cents for some cause, thus securing the line.” A similar case was 
developed some time ago, even after the rating officer of the association had 
stated to the less influential agent that no change could be made in the appli- 
cation of our ‘‘ cock-loft” schedule. 

* * * * 

THE question of what is and what is not fireproof construction still remains 
an interesting topic, and in watching the present erection of an eighteen-story 
tile wall the older heads are slow to accept the assurances of the architects 
and contractors that such a wall is absolutely safer than the old-fashioned 
brick wall from three to one and one-half feet wide. Another fireproof delu- 
sion is said to be the tile vaults built in many of our modern office buildings 
which lack the system of solid masonry vaults, so important in our old-style 
structures, 

* * * 

THE ideas advanced by Mr. Beddall of the Royal with respect to valuations 
of buildings, if put in practice here, would reveal some peculiar incongruities 
due to a desire to lower the value of a structure when a limit is sought to be 
fixed for coinsurance purposes. An unexpected change in sentiment was 
recently developed in the case of a well-known building which had been very 
much undervalued at the hands of the Underwriters Association, but which 
valuation necessitated a deal of explanation to substantiate the claim of its 
real value as presented in connection with the application for a loan ! 


* * * * 

A ‘‘GREEN goods” circular has been sent out this way over the name of 
Lewis S. Smith, claiming to be ‘‘ president” of the Farmers Anglo-American 
Fire Insurance Company of Washington, D.C. Like unto the real green 
goods man, Mr. Smith says he ‘‘ has been informed that you are just the per- 
son we need for your section,” and then with a view of doing the greatest 
good to the greatest number, adds: ‘‘If, however, your time is otherwise 


engaged, so that you cannot take hold of this excellent offer, kindly hand this - 


letter to some friend who needs a good position which will pay him hand- 
somely.” Here’s a chance for some of the mutual and Lloyds gangs to catch 
on and announce that they are also ‘‘ prepared to issue policies in stock com- 
panies,” etc. 


* * * 
ANOTHER “ sprinkled risk loss,” that of the Kirk soap factory, has set the 
oys a-thinking, and caused a slight reaction on the part of the faddists. 
Mercantile losses are also on the increase, and many of the offices find that 
the tail end of the year is developing exceptional strength as a scorcher. 
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Notes Among Life Insurance Men. 

THE question of suicide is again made prominent by the decisions from the 
highest courts in two conspicuous cases. The United States Court of Appeals 
in Philadelphia has decided in favor of the companies in the Runk case, while 
some time ago the United States Court of Appeals in St. Louis decided the 
Florida case against the companies, the decision of the lower court being sus- 
tained in each case. 

* * * * 

In both of these cases the defense relied upon was the fact of suicide within 
the period named in the policy, when such an act would prove a bar to 
recovery. But as the Missouri statute is specific upon this point, and clearly 
nullifies the conditions of any poli:y as to suicide, and as in the Florida case 
the whole issue rested merely upon the real meaning of the one word, *‘ con- 
templated,” in the language of the statute, it would seem as if the companies 
might have known at the start that their contest upon so slim a point would 
prove hopeless. The truth is that if the managers of our life companies 


would rely more upon their own good human as well as horse sense in dealing . 


with such matters rather than upon the opinions of so-called ‘‘ eminent 
counsel,” the percentage of litigation might still be considerably decreased. 





CORRESPONDENCE. 
NEW ENGLAND. 


[From Our Own CorRESPONDENT.] 

It is understood that the Washington mills at Lawrence, Mass., which carry 
some $4,000,000 of insurance, have taken out policies with the Factory Asso- 
ciation, comprising twenty stock companies. 

Edwin Farwell of Natick, Mass., a quiet seaport town, has been engaged 
by Frank A. Colley as special agent in the New England field, to succeed W. 
G. Hall. 

Oh, joy, joy! The receiver of the Suffolk Mutual Fire Insurance Comnany 
has announced that he is ready to pay eighty per cent of the legitimate claims 
against the company. 

A, E. Pratt of Sandwich, Mass., a well-known insurance agent, has been 
appointed private secretary to Congressman Simpkins. 

The New England Insv.ance Exchange will take up the coinsurance ques- 
tion at the meeting one week from Saturday. 

Interesting changes have taken place since the suit was brought by L. A, 
May Co. of Lynn on account of the fire of July 3, noted at the time in 
THE SPECTATOR, against insurance companies having insurance on the prop- 
erty. Two of these companies have gone into receivers’ hands since that 
time, and two more are impaired, 

The International Association of Accident Underwriters showed rare judg- 
ment in electing as its president Benjamin F. Dyer at its recent convention 
in Atlanta. Mr. Dyer was one of the originators and charter members of the 
association, was its vice-president last year, and has been chairman of the 
executive committee since it was first organized. He is secretary and general 
manager of the New England Mutual Accident Association, 85 Water street, 
Boston. 

The Assurance Lloyds of America have been given a certificate to do busi- 
ness in Massachusetts, and wi!] be represented by OBrion & Russell. The 
policyholders in this State are protected by a deposit of $200,000 in United 
States bonds, 

Certain insurers in the factory mutuals who have been approached by the 
Factory Association have received the following from Hon. Edward Atkin- 
son, president of the Boston Manufacturers Mutual : 

You refer to offers made by stock companies to take your risk at a low 
rate for along period of time. We do not enter into competition with stock 
insurance companies on rates. Our object is to give you a safe and certain 
contract of indemnity against loss by fire at cost. The effort by stock insur- 
ance companies to give you such a contract at less than cost, which their rates 
indicate, must of necessity either fail them, or else they must rob Peter to pay 
Paul. In point of fact, this effort has apparently been organized for the pur- 
pose of breaking up the mutual system in order that, once done, they may rob 
Paul to pay Peter. In taking their contracts for a long period of time you 
run a risk on reckless underwriting, and whenever the occasional great con- 
flagration occurs in cities with which hazard you become coinsurers, a consid- 
erable part of your contracts may become waste paper. If you think that a 
better way to protect yourselves against loss than by accepting our policies, 
you will, of course, choose that course, It is not a matter of any conse- 
quence to us, as the vast majority of our members comprehend their own 
interests better than to sacrifice the advantage which our system has so long 
given them, and which it will continue to give them. 


The Lumber Dealers Mutual Fire Insurance Company of Boston, which 
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began business last March, received, up to December 1, $25,000 in premiums, 
and its losses for the same time amounted to $1065, There is $1,191,193 of 
insurance in force, and, after allowing for the insurance reserve, the company 
has a surplus of about $6000. 

The Tremont Mutual Fire Insurance Company has reinsured its risks in the 
Globe Insurance Company of New York. This step was taken because, 
owing to the difficulties that have been experienced by some of the mercantile 
mutual companies, it was thought to be better to have the business placed in 
a stock company. The Tremont Mutual had, on October 31, a cash capital 
of about $7000. The New England agent of the Globe is Frank A. Colley. 

Regarding President Cleveland’s reference in his message to the retaliation 
proposed against Prussian fire insurance companies, Boston underwriters 
express decided views. As a general thing sentiment is not in favor of carry- 
ing out retaliatory measures upon the Prussian companies, on the ground that 
while it might punish those companies, it would be as great a punishment to 
people who have property to insure, and that such a policy would be to drive 
away, rather than invite insurance capital. In the words of Commissioner 
Merrill, no retaliatory measures can be carried out properly unless against 
Prussian life insurance companies, and there are no Prussian life companie, 
doing business in this country. 

The New England Insurance Exchange has adopted the report of the boot 
and shoe committee, recommending differential rates on contents of 
unsprinkled brick shoe factories in protected towns from those made on the 
building. Pending a more thorough revision the order provides that rates on 
buildings shall be as follows: Class B and B C, twenty per cent on all 
charges except those for exposures, lack of cleanliness and smoking. Class C, 
ten per cent, those for exposures, lack of cleanliness and smoking. Class B 
includes factories where the fire protection is either from a paid public steam 
fire department in a town or city with reservoir water-works and fire alarm 
telegraph, or from factory system of fire pump, vertical standpipe, etc. Class 
B C, those protected by an approved system of water-works, good fire depart- 
ment and telephone or telegraph alarm. Class C, good internal or external 
protection, or both, but not as thorough as the other classes. 

The two insurance agencies, the Charles Durfee agency and A, H. White 
& Co., Providence, R. I., are to be consolidated the first of the year under 
the firm name of Beach, Sweet & Co., composed of Charles H. Beach and 
D. C. Sweet. 

W. B. Mendicott, special agent of the Mutual Fire Insurance Company of 
New York, has been elected a member of the New England Insurance 
Exchange. 

The officers of the Bay State Beneficiary Association have issued a state- 
ment relative to the report on the recent examination, in which they claim 
that the association has on deposit with the Massachusetts State Treasurer 
$114,000, which is more than the amount of a single assessment on the entire 
membership, as required by the statutes. The bi-monthly calls average about 
two and one-half assessments on the membership, but the statute does not 
require a deposit equal to the amount of a bi-monthly call. The contingent 
assets allowed the association were the proceeds of only one bi-monthly call, 
whereas in examinations of other associations this item has been credited at 
the proceeds of three bi-monthly calls. Had this rule been applied to the 
Bay State, its officers say ‘‘ it would have shown a surplus of $200,000 above 
all liabilities of every nature.” The officers call attention to the increased 
business of the association as shown by the report and add in conclusion : 

In connection with the closing paragraph of the report, recommending an 
extra call, the association wishes to state that if any action whatever in this 
direction should be taken, it would be simply for the purpose, as stated by the 
commissioners, of giving the association a larger amount of actual cash on 
hand so as to facilitate the prompt payment of claims. This is a question of 
expediency, and one which should, and will be, carefully considered by the 
management of the association. ALLAN ERIC. 

Boston, Mass., December 9. 





FLORIDA. 
[From Our Own CorRESPONDENT. | 

Jacksonville was recently favored with a visit from Fred C, Calkins, special 
agent, representing the Firemans Fund, under General Agent Edgar S. Wil- 
son at Macon, Ga., and placed the agency with J. H. Norton, which was a 
wise selection. Mr. Norton is one of the oldest fire underwriters in the State. 

Judge M. R. Cooper’s agency was fortunate in receiving the appointment 
of representation of the Firemans Fund at St. Augustine, Fla. 

It is understood that certain agents representing the larger life companies 
have been making it a custom to offer rebates when soliciting insurance. 
Hereafter these distinguished gentlemen will be watched closely, and if 
detected will receive the proper punishment, Florida is a desirable insurance 
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field, ewing to its exceptional low rate of mortality, it being the lowest ef any 
State in the Union for 1894. 

Van N. Lockwood, who served as a special agent last fall with the Home 
Life Insurance Company under General Manager P. F. Huff, has returned 
again for the winter season, and expects to be put in harness shortly for suc- 
cessful work, 

One of the largest and most prominent agencies in this State may be men- 
tioned, that of G. Loper Bailey at Palatka. Mr. Bailey is general agent for 
Florida for the Germania Life, was formerly general agent for the United 
States Mutual Accident, and controls probably the largest fire business in his 
section. Among Mr. Bailey’s assistants may be prominently mentioned 
Messrs. Lowry and Hilliard. 

At Tampa attention might be called to the enterprising firm of M. W. 
Caruth & Son, being old, reliable and trustworthy. These gentlemen repre- 
sent many of the old established fire companies, and are always on the alert 
to fight Lloyds and mutuals. 

At Pensacola we find probably one of the most prolific agencies in Florida, 
viz., Knowles Brothers, These gentlemen represent from fifteen to twenty fire 
companies, the Fidelity and Casualty Company and the Equitable Life as 
general agents for Western Florida. They control a large amount of business. 
Among the new and enterprising Pensacola life representatives your corre- 
spondent is pleased to mention J. Johnston Hooton. Mr. Hooton represents 
the Home Life as district agent for West Florida under General Manager 
Perez F. Huff at Jacksonville. Although Mr. Hooton is new to the business, 
he has proven himself to be fully able to cope with experienced agents, as his 
business will testify, and it is only a question of time when his name will figure 
prominently in insurance circles. 

Special Agent Douglass of the American Fire of Philadelphia is on a tour 
through the State visiting the various agencies of his company. FAcTs. 

JACKSONVILLE, FLA., December 7. 





CINCINNATI. 
[From Our Own CORRESPONDENT. ] 

The Insurance Commission meeting at Columbus, ©., was of more import- 
ance than many persons are aware, and had a very wide scope, embracing fire, 
life, industrial, accident mutuals and every manner of insurance. Haley Fiske 
vice-president of the Metropolitan Life of New York, appeared before it 
in regard to industrial insurance. Commissioner Hahn advocated a good 
measure in making every applicant for fire insurance sign an application for 
it, which was to become a part of the contract, giving the full condition of 
his finances at the time he signs the document, just as he would be required to 
do were he negotiating a loan at a bank. This he had in view as a just meas- 
ure as against the Howland law, which was also brought up and was very 
hotly discussed with a view to having it repealed by the legislature in January, 
which it doubtless will be. 

O. J. Wiggins had quite a compliment paid him lately in receiving, in con- 
junction with millionaire Bradford Shinkle, the trusteeship of the Covington 
(Ky.) public library, the appointment being for life. 

Thete is likely to be trouble in the adjustment of another claim in con- 
nection with the Hamilton County Infirmary, the companies claim great 
depreciation and offer $4,833.03 in full settlement, whilst the directors of the 
infirmary insist on the full amount of $5100 from the Royal and the Fire 
Association, 

The National Maturity Life is also under suit for $3000, being the amount 
of a policy held by Michael James Garity, whose wife brings suit for payment 
of this sum. LEo. 

CINCINNATI, O., December 5. 


NEW ORLEANS. 
[From OuR Own CORRESPONDENT. ] 

When the recent large fire in Algiers occurred, and it was learned that the 
Inter-State Fire Association of this city had been caught thereby for some 
$25,000, it was feared that this staunch little company would be compelled to 
go out of business, and much sympathy was expressed, with the hope that it 
would be able to weather the storm and continue. It was learned to-day that 
the New Orleans and Louisiana business of the company had been captured 
by the Home of New Orleans, but that the outside business has not yet been 
provided for. The Inter-State started in business a few years ago with little 
or no capital, but with a good guarantee fund on which only $2.50 a share was 
ever called for, the principle being to have each policyholder to any extent 
take at least a share of this guarantee stock, he paying the first instalment on 











Dec. 12, 1895] 


same at the time policy was issued, and the balance to be paid by accumulated 
dividends, The company had a good board of directors and has built up a 
splendid business in this city and State, always meeting its obligations promptly 
and standing well with both companies and insuring public. This year, we 
learn, its loss ratio has been very heavy, and when the Algiers fire occurred 
and all claims were paid in cash therefor, the directors were compelled to 
make their first call for an assessment on the guarantee fund. Following 
closely on this call comes the news that the company has reinsured as above, 
and the company will close up its business as rapidly as possible. 

The receiver of the Chalmette Fire Insurance Company, which recently 
failed here, has entered suit against several of the largest stockholders in that 
company, alleging that, although the books of the company showed stock paid 
in full, said stock had in reality never been paid for by them and they were 
therefore, under the laws of the State, liable for the value of same. The 
decision in this suit will be looked forward to with much interest, as upon it 
depends whether the receiver will be able to liquidate the liabilities of the 
defunct company. 

The failure of the Chalmette and reinsuring of the Inter-State following so 
clesely upon one another has set the fraternity here wondering who will be 
next. 

There is not a more popular agent in this city than the local representative 
of the Hartford, P. F. Pescud, not one who has a better hold on his business. 
Mr. Pescud seems to have not only the faculty of getting hold of large lines 
of the best business, but also the power of holding same when once secured, 
as agents here have learned to know by experience. 

The Norwood Fire, which recently entered our State, is already, under 
General Agents Stroudback & Newman, making a good name for itself, and 
the firm report a good business for the company. 

Cotton in Shreveport, Vicksburg and other interior compresses is being 
offered here in large amounts, though our own compresses are nearly all full, 
and companies can look for a comparatively long cotton season, as the country 
planters and merchants seem to be holding on to the staple for higher prices, 

As predicted in my letters some time since, the trust companies are begin- 
ning to realize the value of this field under our present laws, and two new 
companies have recently entered the State to compete for this business, 

Business here this season is lighter than usual, owing to the causes as to 
cotton already given, and for the reason that the largest sugar planters have 
built large warehouses on their places and will hold sugar in the interior for 
higher prices. This helps the country agent, but how about the man here ? 

On a recent visit to Algiers we were impressed by the character of the 
buildings that are being put up in the recently burned section, the only regret 
being that nearly all of same were frame, All, however, have slate roofs 
instead of shingle, as formerly, and under the new ratings now being made by 
Manager Nelson, with an improvement of the fire department and the water 
supply now being made, ought to be profitable to the company writing same. 
Who will try it? IRREGULAR. 

NEw ORLEANS, LA., December 7. 





THE NORTHWEST. 
[From Our Own CorRRESPONDENT. ] 

C. L. Atwood of St, Cloud, Minn., has added to his list of agencies those 
held by Geo. Urquhart, Jr., five in number. 

The rating of Deerfield, Wis., has been changed from fourth to third class 
since the introduction of water-works. 

A Duluth paper figures out that the combine made there by which the ves- 
sel agents on the great lakes were reduced from a position paying a fair 
amount to one where they could not make expenses has not been rolling in 
wealth by reason of this season’s business. The grain shippers at the head of 
the lakes entered into an agreement by which the British and Foreign Insur- 
ance Company and the Insurance Company of North America were to have 
the insurance of their cargoes. Cargoes in steamers worth $100,000 were to 
pay fifteen cents per $100; in steamers worth $50,000, twenty-five cents, and 
so on, the rate for the poorer class of vessels being very high. The British 
company was to have seventy per cent, and it is figured they have lost a 
large amount over the receipts. The receipts for Duluth are placed at 
$43,000, and the wrecking of two boats caused a loss of $73,000 and over. 
The Comstock foundered near Keweenaw point with 51 000 bushels of Duluth 
wheat and caused a loss of $33,100. The John Craig struck a reef in Detroit 
river and had 74,000 bushels damaged to the amount of $49,000. But these 
are not the only ones. The City of London wet an 85,000 bushel cargo of 
flax, on which there was a large general average loss ; the barge Hall has just 
gone ashore on Cockburn Island, in Georgian Bay, with 45,000 bushels of 
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wheat ; the Montana had a large loss on flour by sinking at the Portage 
Canal ; the Nicholson dumped 5009 barrels of flour into the lake near Caribou 
[sland, and the Pielman was lately aground in Lake Erie with a grain cargo, 
It is figured that the loss is four times the amount taken in, 

Attorney-General Childs of Minnesota has ruled that several persons desir- 
ing to procure insurance from companies not authorized to do business in the 
State cannot jointly appoint a person or corporation their agent who can 
secure a policy in hisown name. He has further decided that an individual 
cannot secure a license to obtain insurance in unauthorized companies without 
paying the fee. The first decision knocks out the hope of the Commercial 
Insurance Syndicate of Minneapolis, which was organized with the idea that 
one broker's license custing $10 would cover the entire State. Instead they 
will have to take out a license for every town where it stations an agent. 

The St. Paul insurance agents have been cutting rates merrily for a while, 
but Insurance Inspector J. W. Lancaster has drawn up a cast-iron agreement 
which has been submitted to the agents, and in general it meets with approval. 
It is thought that it will be signed by all in time, which will settle the threat- 
ened rate war. 

Theodore Springborn, the Marshfield (Wis.) insurance agent who embezzled 
funds entrusted to him by clients, pleaded guilty at Waupaca, Wis., of 
embezzling $187 and was sentenced to five years in the penitentiary. 

The St, Paul Chamber of Commerce has appointed a committee to investi- 
gate the insurance rates prevailing on the business portion of the city. It was 
suggested that rates on wholesale stocks be reduced, as they were not included 
in the valued policy law. The report of the committee was referred back for 
further investigation. 

There have been forty-eight insurance brokers’ licenses taken out in Minne- 
sota under the new law; twenty-three from Minneapolis, fifteen from St. 
Paul, five in Duluth and the rest scattering throughout the State. 

Attorney-General Childs of Minnesota has given an opinion on open policy 
certificates used on elevator risks, as regards the new law. He holds that all 
these contracts made prior to October 1 are legal and cannot be interfered 
with. When they expire they must be renewed under the standard form. He 
also holds that the ‘‘ resident agent” section does not apply to elevators 
insured prior te October 1. The new law makes it impossible for an elevator 
company with headquarters in the twin cities and having elevators in this 
State and the Dakotas, to insure them all under one contract taken out in this 
State. 

H. R. Loudon, special agent for the Liverpool and London and Globe in 
Minnesota and the Dakotas, succeeds J. W. Mudge in Lowa for the same 
company on January I. 

The Northwestern Life and Savings Company elected the following officers 
at Charles City, Ia,: President, Judge P. W. Burr; vice-president, L, Lane ; 
treasurer, J. H. Owen; secretary, C. C. Crowell. Py. FP. 

MINNEAPOLIS, MINN., December 6. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—A, Jeans, superintendent for the Metropolitan at Portland, Me., has 
resigned, 

—R. T. Wray has been appointed superintendent for the United States at 
Oskaloosa, Ia. 

—C, Johnson has been appointed superintendent for the Industrial Benefit 
Association at Buffalo, N. Y 

—The Metropolitan promoted Assistant G. Schneider of Menominee to the 
superintendency of Jackson, Mich. 

—The Metropolitan transferred Superintendent J, G. Allgrove from Jack- 
son, Mich., to West Newton, Mass. 

—The Sun Life considers the New Orleans district sufficiently important to 
have two superintendents established there. 

—B. J. Lynn has re entered the service of the Metropolitan. He has been 
appointed superintendent of Bridgeport, Conn. 

—The Metropolitan transferred Superintendent A. A, Alberti from Daven- 
port, Ia,, to the more important field of Kansas City, Mo. 

—The United States has appointed H. Gephart assistant superintendent 
at Brooklyn, N. Y., and J. R. Franklin at Sioux City, Ia. 

—c. G. McAron, who has the State superintendency of Iowa for the 
United States, has removed his headquarters from Cedar Rapids to Des 
Moines, [a. : 

—Now, that times are so much better, the wheels of progress going round 
at a greater speed than for a couple of years past, it is high time for the agents 
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and assistants to look over the collection books and see where the family 
circumstances have improved sufficiently to warrant application for more 
insurance. 

‘—Prudential superintendents and assistants are working like beavers in 
business hours, and in their leisure are practicing bicycle riding, so as to be 
ready for the Souvenir wheels. 

—E. Roberts, superintendent for the English Prudential at Truro, Eng., 
has been elected Mayor of that city. Prudential superintendents in Great 
Britain seem to be in great demand for public office. 

—It is rumored abroad that a Pennsylvania company is making preparations 
to establish an industrial branch. There is room yet for a company possessed 
of large resources and the patience to stand the strain incident to building up 
an industrial business. 

—Morris Lazarre, formerly assistant superintendent for the Prudential at 
Chicago, was sentenced by Judge Neely of the Criminal Court in that city to 
ten months imprisonment. Lazarre collected from policyholders nearly $400 
after his discharge by the company. Hence his arrest and conviction. 

—E. A. Flint, for the past fourteen years chief clerk for Superintendent 
Charles A. Drouet of Roxbury, Mass., died on the 23d ult. from pneumonia. 
Mr. Flint was ill less than one day and his sudden death was a great shock to 
those who had been accustomed to do business with him. He was a general 
favorite with his business associates. 

—The Prudential made the following appointments to assistant superin- 
tendent: J. S. Kohler, Poughkeepsie ; G. Brinkman, Saginaw; S. Greenleaf, 
Red Bank; W. C. Main, Bradford, Pa.; C. M. Whitaker, Erie; J. C. Lud- 
man, Zanesville; S. J. Pugh, Portsmouth, O.; C. R. Nostrand, College 
Point, L. I.; E. Arnold, Philadelphia, No, 1; J. J. Maloney, Belleville, Ill. 


—A substantial addition to each company’s debit would be made if every 
one of the uninsured employes of each took out a policy. Most of their 
representatives are already insured, but the laggards are numerous. It is a 
mistake to ask any one to give you an application for insurance when you are 
unable to show your own policy in the same company. The man who hasn’t 
faith enough in the institution he represents to carry insurance in it will never 
amount to anything while in its employ, 

—Riley Lord, one of the best known of the English Prudential’s field 
men, was recently elected Mayor of Newcastle-on-Tyne, England, Mr. 
Lord has been in the service of the company since 1856, and has thus labored 
in the development of industrial insurance nearly forty years. He was at one 
time sheriff of Newcastle and is a magistrate for that city and the county of 
Northumberland. Not a few of the field staffs of industrial companies in the 
United States and Canada were educated under Mr. Lord. 


—The Milwaukee papers recently contained a notice of a funeral service 
having been interrupted by an undertaker who insisted on payment for the 
casket and service before he would allow the funeral to proceed. It was not 
until two ministers, one a Methodist, and the other a Congregationalist, gave 
their notes for the burial expenses that the difficulty was removed. A case 
like this, where the amount involved was only $53, shows how unwise it is for 
any one who has not made other and equally satisfactory provision for funeral 
expenses to remain uninsured. An industrial policy would just have met the 
case here and have prevented the shame and humiliation incident to such an 
unpleasant event. 

—The great point for the artisan to gain is a thorough mastery of his trade 
if he is to be of any account. With the industrial insurance man it is the 
same. His success depends on acquiring a practical working knowledge of 
the business. He may be unable to push ahead rapidly at iirst, this condition 
of things prevailing almost everywhere, but if he sticks to his work he will be 
able to climb the ladder of success. The industrial agent should look on his 
agency as a life work and lay himself out to make the investment of his time, 
energy and talent a paying one. If he fail to put his whole soul into the 
development of his business he will be ‘* money out” and have the melan- 
choly satisfaction of reaping just as scantily as he sowed. It pays to do well, 
whatever falls in the line of duty in industrial insurance. 


—The Mansfield staff of the Prudential met at Marion,O., last week and were 
addressed by Henry Bohl, State superintendent of Columbus ; Dr. R. F. Grau- 
baugh of Mansfield, Dr. C. A. Marquart of Crestline, and Dr. H. Chisholm of 
Marion, O. Superintendent Noonan of the Lima district addressed the staff 
in the evening. A large volume of business at the close of the year will result. 
Assistant C. C. McCarthy of Marion has added a number of men to his staff, 
including T. J. Bishop and F, Thew, two well known men in that locality. 
Assistant W. C. Henry of Mansfield, under Superintendent N. Morgan, has 
added to his staff S. Collingwood, formerly a locomotive engineer, who is 
doing well. Agent Geo. Klippie is still hustling, and has an average increase 
of eighty-eight cents forthe month of November, O, G, Carothers, who has 
recently recovered from a spell of sickness, is again doing a good business. 
E. L. Fisher is a recent addition of the Mansfield staff, and is working at 
Bucyrus, O., and is making a good increase, Dr, C. A. Marquart of Crest- 
line and Dr. H. A. McCrory of Bucyrus have been recently appointed exam- 
iners for the Prudential, Mansfield district. 








—Minnesota business men will meet at Minneapolis on December 17 in response 
to a call issued by the Minneapolis Board of Trade, to discuss the following insur- 
ance questions: ‘‘ The present methods of fixing insurance rates." ‘' The business 
man’s interest in fire insurance legislation.” ‘‘ Competition ani how to get it.” 
“Necessity of co-operating among the assured."” ‘' Methods and desirability of 


improving risks."" ‘‘ Prevention of conflagrations,” and ‘‘ Detection and punish- 
ment of Incendiarism.”’ 
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NEWS OF THE WEEK. 


Death of Secretary McGregor. 

Joun P, McGrecor, secretary of the Northwestern National Insurance 
Company of Milwaukee, died on the Ist inst. at his home after an illness of 
about six weeks. He was seventy-five years of age, and for twenty-one years 
had been connected with the Northwestern National. In 1874 he was 
appointed assistant manager of the company, and in January, (876, was made 
secretary, which position he filled up to the date of his death. He acted as 
counsel for the company as well as secretary, having been in his earlier years 
a practicing lawyer. Mr. McGregor had a varied experience, having con- 
ducted an academy, practiced law, and spent a number of years in the bank- 
ing business. He served in 1857 as Mayor of Portage, Wis., ran in the 
same year for bank comptroller, and was appointed assistant bank comptroller 
in 1860. He was also interested at one time in the iron works now owned 
by the E, P. Allis Company. President James is quoted as saying: ‘‘ Every- 
one that knew ‘Mac’ was his friend, for it was impossible not to like the 
man, he was so kind and affable, and such a lover of humanity in general.’ 
Mr. McGregor did his full share in placing and keeping the Northwestern 
National in the leading position it now occupies. 

It is understood that Mr, McGregor will be succeeded as secretary by Wil- 
ford M. Patton. 








Payment of Claims by the United States Casualty. 


THE statements made by some detractors of the United States Casualty in 
regard to the scaling of the claims in the Crabb case of St. Louis and the 
Palmer case at Louisville would seem to be effectually contradicted by the 
letters received by that company in acknowledging payment. The attorneys 
for Mrs. H. A. Crabb say: 

Permit us to say, in justice to your company, that you have made the 
settlement on the fairest terms consistent with the position assumed by your 
company, as well as giving deceased the highest classification, in view of his 
occupation and the terms of the policy. 


The widow of Dr, Edward R. Palmer of Louisville writes : 


Your prompt and satisfactory action in the matter is commendable by rea- 
son of the fact that there was doubt as to your legal liability under the 
American Accident Company’s policy. 





The Prussian Retaliation Idea. 
THE Review of London, discussing the question of international reciprocity, 
and the treatment ot American insurance companies in foreign countries, 
says: 


In Prussia, however, drastic measures have recently been taken which may 
lead to international complications, The New York Life Office, the Equit- 
able Life of the U. S. A., and the Mutual Life Insurance Company of New 
York, have now successively been compelled to give up transacting new busi- 
ness inthe Prussian monarchy. The Mutual of New York, which is the oldest 
and undoubtedly the most powerful of the three companies, is the latest victim 
to Prussian views as to how life insurance business should be conducted. In 
spite of its enormous revenues and its large deposits in Prussia as security for 
its policyholders, the Prussian governments have by successive steps demanded 
fresh classifications and alterations in bookkeeping, which (even if practicable, 
which they are not) no self-respecting company would submit to. Each con- 
cession wou!d only foreshadow further and more detailed requirements. The 
Mutual has therefore withdrawn on the ground that the general interests of 
its policyholders would be imperilled by compliance with Prussian demands. 

Now it happens that a good many continental insurance companies do 
business in the United States, and one, the Magdeburg, is the latest applicant 
for admission to do business in the State of New York. The citizens of 
that State now see the opportunity for retaliation, not merely in insurance, 
but in other matters, z. ¢., the exclusion of Prussian insurance companies from 
the United States, to be followed by stronger measures. When the United 
States Congress meets again, the sugar question will probably be dealt with. 
And it is not impossible that Congress may be inclined to look at this ques- 
tion in a way unfavorable to Prussian interests. It will be a curious develop- 
ment of cosmopolitanism if the exclusion of American companies from Prussia 
should be the basis of retaliatory legislation on the sugar question on the part 
of the Congress of the United States. The Prussian monarchy is the only 
State at present which is evidently of set purpose determined to expel Ameri- 
can insurance companies from within its boundaries. The other German 
States, with Austria and Hungary, are at present simply observant as to how 
things are going. 

It happens curiously enough, that what is called the agrarian party, is now 
the strongest political party in Prussia, and holds the reins of power. Should 
the United States Congress impose fresh conditions with regard to the sugar 
tariff, as a set off to Prussian exclusiveness in the matter of American life 
insurance companies, it will be quite a remarkable feature in the politics of 
even the nineteenth century. We cannot help thinking that the United 
States Congress will be justified in this action, because the manner in which 
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the Prussian government has dealt with the American life offices, show too 
openly that its action is not based on the least suspicion of the solvency or 
respectability of these institutions. The object is too obviously to drive them 
out of the country irrespective of the merits of the case, and in a sledge ham- 
mer sort of way. If the United States retaliates by dealing with the sugar 
tariff in a hostile spirit, we cannot say that its action will be unjustifiable. 


Dec. 12, 1895] 





We Hope it Will be Thorough. 


Tue Guarantors Liability Indemnity Company of Pennsylvania is now under- 
going, or is just about to undergo, examination at the hands of the Insurance 
Department of that State. If this inquest is to be something more than a 
perfunctory proceeding, a going through the motions, mighty interesting facts 
may be disclosed. From the beginning there has been an atmosphere of 
charlatanry about this concern, and lies and humbug have marked its outer 
manifestations. In spite of this, the company may have a solid capital and 
honest assets sufficiently in excess of liabilities to make it worthy of trust as 
an insurer. We hope that such will prove to be the case, after an examina- 
tion intelligently conducted with the sole purpose of ascertaining and reveal- 
ing the truth in the interests of the public. If this shall be the character of 
the examination and this the result of it, it will further be necessary for the 
managers to discard the trappings and tinsel of humbuggery in order that the 
Guarantors may enter upon a career of genuine prosperity.—/nsurance. 





The Kansas Firemen’s Relief Fund Tax. 


AT the last session of the Kansas legislature a law was enacted providing that 
insurance companies of other States, doing business in that State, should pay 
a tax of two per cent on its premium receipts tothe Firemen’s Relief Fund. 
It provided that books of account should be kept in each city, from which the 
company should make up its report to the Superintendent, and for neglect to 
do so should forfeit $300. Superintendent Anthony having sent out blanks 
to the companies on which to make their reports, many of them have pro- 
tested against paying this tax, some claiming that the law is unconstitutional, 
others that the Superintendent's interpretation of it is arbitrary and inquisi- 
torial. The Superintendent has, therefore, sent out a circular covering the 
whole ground of discussion, summing up the points as follows: 


1. The powers and duties of this office are purely administrative and ministerial, 
not judicial. Hence the constitutionality or justice of the law cannot be raised nor 
discussed with me. 

2. The formof returns prescribed is the result of careful thought and the most 
mature judgment, the correctness of which is more than sustained by the spirit of 
resistance to the law so patent in all the corresponde: ce leading up to this writing. 
The requirements of these blanks will have to be adhered to, in facts and figures, 
or they will be refused as a non-compliance with the letter and spirit of the law. 

3. Tne assumptigp that these reports are public property, accessible to any one 
who demands to see them, is based in error. They arein no legal or just sense 
subject to any such exposure, but are privileged matter never to reach the public, 
except in a court of law to establish their falsity. 

4. The right to rebate in the amount of return premiums is admitted, but to this 
extent only: Policies written and canceled within the period covered by the return 
should be entered in the column of ‘‘ Term of policy,”’ at the term they were actu- 
ally in force, and in the column of ‘‘ Full premium charged "’ the amount actually 
received on the policy during its life, instead of the term and premium originally 
written; but in no case must a rebate be claimed in case of return premium on a 
policy written prior to the period embraced in the return, nor when credit has be -n 
given the insured and policy canceled on account of his failure to pay. 

5. All r-turns must be verified by the president or vice-president and the secre- 
tary of the company, except as to companies from fore:gn cuuntries, when they 
must be verified by the president and secretary of the American board, or trustees, 
as hereto before required in the case of annual statements. 





A New Prussian [linister of the Interior. 


CABLE dispatches from Berlin announce that the Emperor of Germany has 
accepted the resignation of Herr von Koller, the Prussian Minister who, it is 
alleged, was responsible for the arbitrary course of that government in expelling 
the American life companies from Prussia. His successor is Baron von der 
Recke von der Horst, who will probably be asked to reconsider the action of 
his predecessor in this respect. 

At the session of the Reichstag in Berlin on Monday, the Minister of 
Foreign Affairs complained of the action of the’ United States government 
regarding the sugar tariff, and also made the following statement : 


Concerning the cancellation of the licenses of American insurance companies he 
said that certain American insurance companies doing business in Prussia had had 
their licenses.revoked because they would not conform to the laws, which were the 
same for German companies and foreign companies. If the American companies 
would undertake to conform to the laws nothing would prevent them from reopen- 
ing ‘heir business. This matter, he said, was purely a German concern, over 
which he could not admit the criticism of a foreign government. Germany, he 
om —_ would loyally continue to her treaties, not allowing herseif to be frightened 

y threats. 


This statement is based upon an erroneous conception of facts or is a willful 
misrepresentation, The action against the American companies was outside 
of the law, intentionally discriminating against the American companies, and 
had no other warrant of law than the arbitrary dictum of the Minister of the 
Interior. There is no doubt that the Minister danced as the native compa- 
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nies pulled the string, for their hostility had been persistent, and they had 
openly proclaimed their intention of driving the American companies out of 
the country. They succeeded temporarily at least, but it remains to be seen 
if this country is not strong enough to command the equitable recognition of 
American enterprise in Prussia, or in any other foreign country that attempts 
to discriminate against us. 





The New England Burglary Insurance Company. 


INSURANCE COMMISSIONER MERRILL of Massachusetts last week issued a license 
to the New England Burglary Insurance Company of Boston to begin business, 
and on Monday, the goth inst., the company availed itself of the privilege by com- 
mencing operations. Policy number one will, it is claimed, be issued to the Com- 
missioner himself, so that when the enterprising burglar goes a burgling in Law- 
rence, Mass., he will not cause any loss to the Major. The company has good 
prospects before it, and having gathered a particularly efficient staff it will doubtless 
meet the expectations of its promoters. The officers are: President, W. H. 
Brewster, Jr.; vice-president, Frank Jones, who is the well-known president of the 
Granite State Fire; second vice-president, B. R. Allen; secretary and treasurer, 
J. E. Whitney; and general manager, H. S. Wheelock, formerly New England 
manager of the Northern Assurance Company. Other directors are: C. A. Sin- 
clair, G. D. Alden, W. P. Page and E. R. Carver. The company starts with a 
paid-up capital of $200,000, which may be increased to $500,000 if such action is 
deemed advisable. Branch offices are rapidly being established, and the entire 
country will soon be protected against loss occasioned by the depredations of the 
burglar. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—The annual election of the Germania Life was held yesterday. 

—The Industrial Benefit has recently opened offices in the Arbuckle building, 
Brooklyn. 

—Carl Ringe of St. Louis, manager for the Travelers, committed suicide on 
Saturday last. 

—The Maryland Life has lost its Philadelphia general agent, Harry F. Norris, 
who goes to the Equitable Life. 

—A new and improved form of accident ticket is one of the New Year gifts which 
the Preferred Accident has in store. 

—The Farmers Mutual Benefit Association of Milwaukee has been licensed by 
the Wisconsin Insurance Department. 

—J. W. Rohm has succeeded Mr. Shaler as manager for the Industrial Benefit, 
at Pittsburg, Pa., ordinary department. 

—G. A. Gunther cf the Prudential’s Louisville staff has resigned to work with 
the Mutual Life under Biscoe Hindman. 

—All the Hartford life companies are expected to show handsome gains in new 
business when the 1895 statements appear. 

—W. E. Miller, gene-al agent of the National Accident Society, has recently 
removed from San Antonio, Tex., to Atlanta, Ga. 

—Dr. Fraker, the notorious insurance swindler, now in jail at Excelsior Springs, 
Mo., is said to be dying of acute Bright's disease. 

—Edward Reilly and George F. Huntington will represent the Royal Union 
Mu‘ual Life in Philadelphia and Delaware county. 

—Mr. Lane, manager of the Metropolitan department for the Industrial Benefit, 
ordinary department, is doing a large business in his territory. 

—In the suit of Nancy K. Florida of St, Louis against the A2tna Life, the United 
States Supreme Court has decided that she is entitled to $15,864. 

—The Bankers and Merchants Life of Chicago expects to close the year with 
over $5,000,000 insurance in force, over $50,000 surplus and no liabilities. 

—T. H. Jones, formerly of Atlanta, has removed to Cincinnati as supervisor for 
the Northwestern Masonic Aid, in charge of Ohio, Indiana and Kentucky. 

—tThe policyholders of the defunct Conestoga Mutual Live Stock Insurance 
Company have organized to resist payment of an assessment levied by the receiver. 

—Eight of the ten fraternal beneficiary org inizations reported by Commissioner 
Merrill of Massachusetts to the Attorney-General have been placed in the hands of 
receivers. 

—The receivers of the Charter Oak Life hope to make their final accounting in 
the spring. They have on hand about $108,000, which will not pay a four per cent 
dividend. 

—A. J. Birdseye, manager of the Nederland’s Rochester agency, will work in 
the capacity of special for that company from January 1, 1896, with headquarters 
in New York city. 

—Louis Lawrence has ” »ned an office at 45 Pine street, New York city, where 
he will handle business in the Metropolitan department for the Maine Benefit Life 
Ass ciation of Aubura, Me. 

—The Industrial Benefit of Syracuse, N. Y., is looking for competent managers 
for West Virginia, Western Pennsylvania, Indiana and Michigan. The associa- 
tion writes ten plans, all easy sellers. 

—O. R. L»oker, president of the Michigan Mutual Life, has been confined to 
his home recently by an accidental injury to his nether limbs. We trust he will 
speedily be able to return to his desk. 

—William A. Camp, for many years manager of the New York Clearing House 
and at one time president of the now defunct Home Benefit Association, died on 
Tuesday last, at the age of seventy-three. 


—The Empire Knights of Reliet, a fraternal order of Buffalo, N. Y., founded by 
Frank E. Munger ia 1891, is branching out, having recently entered West Virginia 
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Missouri and Oregon. Wisconsin, Indiana and Illinois will shortly be opened up, 
so that its field is already a wide one. The order will show an increase of more 
than $1,000,000 of insurance in force for the year. 


—Theo. A. Watterson has taken the Cincinnati agency of the Bankers and 
Merchants Life of Chicago, with office at 47 Wiggins block. Mr. Watterson is a 
brother of Bishop Watterson of Columbus, O. 


—The L~ndon and Provincial Cycle Insurance Company of England proposes 
to change its title to the Cyclist and General Accident Insurance Company, and to 
write all kinds of insurance except life and fire. 


—George Warren of Delaware, O., who died from the effects of a gunshot 
wound recently, carried $47,000 life insurance. Hints have been thrown out that 
he committed suicide, and an investigation is in progress. 


—During October the New York Life paid death claims amounting to $726,187 
under 241 policies on 213 lives. Eighteen claims, amounting to $32,570, were on 
the lives of men who had been insured less than one year. 


—The Traders and Travelers Accident Company of New York has appointed 
Henry Spratley secretary, as well as treasurer of the company. H.N. Fraser, the 
former secretary, is no longer connected with the company. 


—The Bankers Mutual Casualty Company of Des Moines, Ia., has elected 
Charles Hannan president and A. H. Quint secretary. The company proposes to 
insure banks against burglary and the loss of money in transit. 


—The American Fraternal Insurance Union of Batavia, N. Y., organized one 
year ago, has received permission from the Insurance Department to commence 
operations, and will at once issue certificates to its 700 members. 


—The Peansylvania Railroad Voluntary Relief Department paid out between 
February 1, 1886, and October 31, 1895, $4,339,863, divided as follows: Death 
claims, $1,913,318 ; accident, $816,259, aud sickness, $1,610,286. 


—The Grand Lodge of the Independent Order of Viking of Chicago has been 
granted a charter by Superintendent Durfee. The directors are: Andrew Carsen, 
B. A. Wester, Otto Anderson, Nels L. Anderson and Alexander Holm. 


—Maryland members of the malodorous Iron Hall have so far received dividends 
amounting to thirty-five per cent of their claims and are glad now that they sur- 
rendered their State funds to the general receiver, thereby gaining at least twelve 
per cent. 

—The Imperial Live Stock Insurance Association of England has declared a 
semi-annual dividend at the rate of seven per cent per annum. Whoever heard of 
an American live stock company declaring a dividend, except, perhaps, when in 
liquidation ? 

—At the meeting of the directors of the Peoples Life last week, James W. Dur- 
brow declined a renomination as secretary and treasurer, and A. J. Wise was 
elected in his stead. J.C. Hatie, president, and H. T. Ambrose, vice-president, 
were re-elected. 

—Otto J. Seelaus of Allentown, Pa., manager of the New York Life at that 

oint, has been held in $1500 bail on a charge of libel made by J. A. Conroy of the 

ennsylvania Mutual Life. The libel claimed is the same as published in The 
Insurance World. 

—In a case at Battle Creek, Mich., where a life insurance company sought to 
cancel a $20,000 policy owing to misrepresentations in the application, the court 
ordered the physician who had treated the insured while ill to give testimony 
regarding such treatment. 

—J. M. Henderson, at one time Insurance Commissi»xner of Colorado, has 
associated with him Jas. A. Howze, under the firm name of Henderson & Howze, 
with offices in the Boston building, Denver, as manager of the State for the Security 
Mutual Life of Binghamton. 

—At the end of 1893 there were in force in Cap: Colony life insurance policies 
numbering 22,535, insuring $50,908,435, of which nineteen foreign companies held 
12,526 policies tor $27,951,935. The Equitable of New York had $4,471,860, and 
the Mutual $1,299,750 in force. 

—The Security Mutual of Binghamton, N. Y., wrote $1,134,000 last month, 
making a total of $9,232 500 for the eleven months, or nearly twice that of the cor- 
responding period of 1894. Its prernium collections so far this year amount to 
$308,647, an increase of $ror,22r. 

—The Security Mutual Life of Binghamton has secured the services at St. Louis 
of Thomas Mount, who for two years past has represented the Mutual Reserve in 
Mississippi. Under the firm name of Thomas Mount & Sons, both Missouri and 
Kentucky will be actively worked. 

—The Trolley Mutual Accident Company of Philadelphia is issuing an industrial 

olicy, and for twenty cents per week will pay $1000 for accidental death or the 

loss of two limbs or both eyes; $500 for the loss of one hand and for permanent 
total disability ; $250 for loss of one eye and $10 per week for disability. 


—Colonel J. H. Lambert, Insurance Commissioner of Pennsylvania, has just 
issued a handsomely bound volume containing all the laws of Pennsylvania relating 
toinsurance. It is compiled with marginal index, which makes it convenient for 
reference. We are under obligations to Colonel Lambert for a copy of this work. 


—The Wisconsin Life Underwriters Association has resolved to hear all com- 
plaints about rebating, and forward the evidence, if satisfactory proof is shown, to 
the company represented by the offender, as well as to the Insurance Commis- 
sioner of the State. The annual banquet of the association will be held Janu- 
ary 13. 

—The Roval Mutual Life Association of America began business at St. Paul on 
the 31st of May last, writing industrial and ordinary life and accident business. Its 
officers are: W.T. Towner, president; S. Buck, vice-president; W. O. Jeffs, 
secretary and treasurer. The directors are the above, J.C. R. Charest, M.D., and 
C. W. Hoyt. 

—J.S. Gaffney, assistant superintendent of agencies for the Fidelity Mutual 
Life, has appointed Hasbrouck & Poole of 800 Broad street, Newark, N. J., gen- 
eral agents for the company. Mr. Hasbrouck has been with the Fidelity for 
some time past, while Mr. Poole has been one of the active workers of the Pruden- 
tial. Good results from th‘s firm may be safely reckoned upon. 


—The business cf the Massachusetts National Life Association of Westfield, 
Mass., Geo. D. Eldridge, p’esident, opens with good prospects, and although the 
report of December 31 will not be a particularly large one, yet in view of the short 
time to be covered by it, it will bea most satisfactory one. [he company received 
its license frem the Massachusetts Insurance Department on Tuesday, 
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—Albert Friedman, director of agencies for the National Life of Hertford, 
tells his agents that ‘‘ the volume of business for November justifies an honest 
thanksgiving.'’ The metropolitan department heads the list in results for Novem- 
ber, as also for the eleven months of the year. Cleveland, Atlanta, St. Louis and 
Indianapolis come next in the year’s record. 


—An injured English husband has taken a step which may result in the general 
adoption of asystem of divorce insurance. He appears to have some doubts about 
the justice of his suit, or it may be that he mistrusts the Queen's Proctor, for he has 
taken out a policy with a leading guarantee and accident insurance company, under 
which he will receive £1000 in the event of his decree msi nct being made absolute. 


—Insurance Commissioner Higgins of California, in conjunction with Attorney- 
General Fitzgerald, has brought suit against five associations having headquarters 
at San Francisco, alleging that they have not complied with the insurance laws. 
The associations claim to be fraternal orders and that they are exempt from the 
rs. gaeiane of the insurance laws, both of which statements the Commissioner 

enies. 

—The Nederland Life has appointed P. V. Daly of St. Paul manager for Minne- 
sota, with the exception of Minneapolis, which is under control of General Agent 
F. A. Cotharin. Recent agency appontments at Minneapolis: H. T. Gillespie, 
John C. Norville, E. A. Taylor, F. E. Brewster, Edward W. Morse, Jr., F. W. 
Rayburn. At Anderson, Ind.: Wm. J. Jackson andL.J. Burn. At Des Moines, 
Ia.: Geo. Leisander. 

—Colonel J. S. Carr, president of the Blackwell's Durham Tobacco Company 
of Durham, N. C., has the distinction of carrying a larger amount of insurance in 
the Mutual Life than any other individual. He had $100,000 when C. F. Troupe 
of O. F. Bresee & Sons general agency induced him to take $400,000 more. He 
also had issued at the same time $100,000 on the life of his wife, and $100,000 on 
his brother, Dr. A. G. Carr. 

--A judgment for $34,067 was awarded by ajury at Kansas City on Saturday 
last to Mrs. Delia E. McElroy against the Equitable Life of New York. Her hus- 
band took a $100,000 policy in the Equitable in 1892, but allowed it to lapse after a 
year. Subsequently he applied to have the policy reduced to $50,000, which was 
done, but the premium was not paid until June 28, 1894, when Mr. McElroy, so 
the company claims, was taken sick and died the next day. The company claimed 
misrepresentation of the facts. 


—Complete returns for the year 1894-5 of seventy-seven British life offices, 
exclusive entirely of industrial business, show the following aggregates: New 
policies issued, 157,876, for $247,276,755, producing in new premiums $10,171,945 ; 
to'al premium income, $87,426,665; annuity receipts, $8,571,110; interest, etc., 
less income tax, $37,141,210; paid for death claims and matured endowments, 
$63,850,765 ; surrenders and cash bonuses, $6,874,470; bonus by reduction of pre- 
miums, $3,251,760; paid annuitants, $5,410,375; total to policyholders, $79,387,- 

70; expenses and commissions, $12,268,465; total funds, exclusive of capital, 

50,037,520. 

—The Order Light of the Ages is a new fraternal society at Indianapolis which 
will commence operations early in 1896. Its officers are as follows: Past superior 
father, N. S. Byram; S. father, C.S. Denny; S. son, James E. Watson; S. dis- 
penser of light, General James R. Carnahan ; S. keeper of treasure, M. B. Wilson ; 
S. recorder, F. G. Warren; S. guide, Mahlon D. Butler; S. keeper of Door, W. 
F. Barrows; S. keeper of gate, Frank Bowers. The executive council consists of 
R. W. McBride, F. G. Warren, C. C. Gilmore, J. H. Slater and R. C. Kelsey. 
Death and disability benefits will be paid and the full amount of the certificate 
becomes payable to the member if he lives out his expectattou of life. Certificates 
will be issued for from $500 to $10,000. 

—The report on the examination of the Massachusetts Benefit Life Association 
of Boston has been issued. The membership Oc‘ober 15 was 50,747, insuring 
$112,836,930, an increase of 10,867 in members, and $5,947,475 in amount since 
January 1. Claims paid amount for the nine and one-half months to $1,515,571, 
including $81,787 compromised. Unpaid claims amount to $577,800, including 
$141,650 adjusted, $287,350 in process of adjustment, $103,800 reported and $45,000 
resisted. The total assets amount to $868.915; liabilines, $176,095 ; contingent 
assets, $512,000, and contingent liabilities, $391,150, which may be reduced some 
$60,000 by compromise. The examiners say in conclusion: ‘‘ The company and 
tne certificateholders are to be congratulated upon the correctness and clearness 
with which the books and accounts are kept and the careful manner in which the 
business is conducted."" The examination was made by the Insurance Departments 
of Massachusetts, Maine, Vermont, Rhode Island and Ohio. 


—The annual meeting of the Philadelphia Association of Life Underwriters was 
held on the 27th ult., when the following officers were elected: Frank Read, presi- 
dent; Richard Fisher, William M. Scott and William G. Carroll, vice-presidents, 
Executive committee, H. C. Lippincott, Jos ph Ashbrook, I. L. Register, William 
H. Lambert, E. H. Plummer, F. O. Howard, D. A. Keyes, J. H. Fowler, H. O. 
Chapman and Maskell Ewing. The following eulogistic resolution was unani- 
mously adopted, as it well deserved to be: Resolved, That the members of the 
Philadelphia Association of Life Underwriters recognize in the retirement of Presi- 
dent E. H. Plummer from the position he has held for the last two years the termi- 
nation of a. official career marked by a high degree of intelligence, executive ability 
and devotion, and a fidelity to dutv. His administration has constituted a marked 
epoch in the history of the association and ex‘ended the se’vices of the associative 
work to the cause oflife insurance. We add to the esteem of the officer our respect 
and love for the inan and the member. H :isone who eminently honors his calling 
and we most heartily wish him that -success in all the relations of life his worth 
deserves. 

—The International Association of Accident Underwriters held its sessions last 
week at A'lanta, with representatives in attendance from all the leading mutual 
associations. Bicycle hazards received a good share of attention, the resolution in 
last week’s SPECTATOR being passed. The discussion on the necessity of acci- 
dent companies protecting themselves against claims in cases of deaths from 
natural causes was interesting. The report of the bureau of information was very 
complete, and it was decided to continue the bureau with Mr. Hooper as perma- 
nent secretary, to collect all manner of information interesting to accident compa- 
nies, which is to be furnished to members of the association. Five new members 
were elected to the association. The question of proper rating for employes of 
electric companies was discussed. The committee on uniform classification and 
manual made a full report, and outlined a new manual containing over 2300 differ- 
ent classifications. The new officers are: President, Benjamin F. Dyer, Boston ; 
vice-president, Charles H. Bunker, Chicago; permanent secretary, W. Dem 
Hooper, Philadelphia; treasurer, H. N. Kingsbury, Westfield, Mass. Executive 
committee—George E. McNeil, Boston; Edward Trevvett, Utica; A. E. Faulk- 
ner, Lincoln, Neb.; Robert Shean, Philadelphia; A. E. Forrest, Chicago; T.S, 
Quincy, Chicago. The next meeting will be held at Utica in June, 1896. 
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Fire Insurance Notes. 


—Pacific Coast affairs have rather a brighter hue. 

—The North German Fire has entered Kentucky. 

—Chicago had several big fires during the past week. 

—Chattanooga agents want to form a new local board. 

—The Norwalk Fire has been licensed in Massachusetts. 

—Arley Gilroy has been convicted of arson at Williamsport, Pa. 

—Mrs. N. L. Johnson of New York has been indicted for arson. 

--A new company at Lebanon, Pa., is styled the Annandale Mutual Fire. 

— The Milwaukee Mechanics intends to withdraw from the Iowa Alliance. 

—A Texas general agency may be established at Dallas by the Union of London. 

—Fowler & Mannen is the style of a new general insurance agency at Superior, 

is. 

—Carlton & Mead of Detroit are organizing the American Manufacturers Mutual 
Fire. 

—Edward B. McKey has been appointed receiver for the Illinois Mutual Fire of 
Chicago. 

—The Colburn agency of the Phoenix of Hartford, at Chattanooga, has been 
taken up. 

—The New Jersey State Fire Association of Jersey City has been admitted to 
Minnesota. 

—P. B. Armstrong is reported to have a Lloyds in hand which will have fifty 
subscribers. 

—Itis understood that the Aftna Fire Lloyds of New York has ceased writing 
new business. 

—The Indianapolis fire department is reported to be in need of numerous 
improvements. 

—Harry W. Chamberlain has been appointed receiver of the Milton Mutual Fire 
of Milton, Pa, 

—Nashville (Tenn.) agents will soon vote on the question of adopting the Troy 
anti-credit rule. 

—W. P. Helvig has been appointed receiver for the Dakota Fire and Marine of 
Mitchell, S. D. 

—The Jackson Fire and Marine of New Orleans is being reorganized with an 
increased capital. 

—Each of five stockholders of the Chalmette Fire of New Orleans is sued by the 
receiver for $4000. 

—Fifteen years in the penitentiary is the sentence of firebug Wm. Currie, who 
lived near Toronto. 

—The Farmers Anglo-American Fire is the latest at Washington, D.C. Lewis 
H. Smith is president. 

—The stockholders of the State of Des Moines have agreed to a fifty per cent 
reduction in the capital. 

—It is understood that the Johnson agency of New Orleans has taken the Inter- 
State’s outside business. 

—Fifteen cents for five years! This appears to be the ruling rate on dwellings 
in Philadelphia just now. 

—An assessment will be made by the Excelsior Mutual Fire of Boston, of which 
I, Wo ffsohn is manager. 

—New York's fire commissioners want the powers extended in order to cope more 
thoroughly with incendiaries. 

—Creditors of the St. Paul German will soon receive the final dividend, amount- 
ing to six per cent on claims. 

—Jacob Lindsay, a well-known business man of Brighton, N. Y., has been 
arrested on suspicicn of arson. 

—lIllinois policyholders of the Commonwealth Mutual Fire of Boston will prob- 
ably have to pay an assessment. 

—The Commercial Mutual Fire of Catskill, N. Y., has been organized to operate 
in Greene and Delaware counties, 

—Garlichs & Garth is the title of a new firm at St. Joseph, Mo., which succeeds 
to the business of F. A. H. Garlichs, 

—It is rumored that Geo. W. Spencer of San Francisco will be the new Pacific 
Coast manager of the Norwich Union. 

—It is proposed to reduce the capital of the Planters Fire and Marine of Mem- 
phis, Tenn., from $150,000 to $100,coo. 

—Many towns throughout the country are making improvements in the fire 
protection and securing reduced rates thereby. 

—Several foreign companies are about to be examined by the New York Insur- 
ance Department. The Caledonian will be the first. 

—A new firm, Beach & Sweet, at Providence, R. I., succeed the agencies ot 
Chas. Durfee, Chas. H. Beach and A. H. White & Co. 

—A new underwriter of the Mercantile Lloyds is Geo. C. Flint of the Geo. C. 
Flint Company, furriture manufacturers, of New York. 

—S. R. Nettleton is understood to be the new incumbent of the office of Insurance 
Commissioner of Washington under the Secretary of State. 

—Rumor has it that the Merchants and Manufacturers Fire Lloyds of Baltimore 
will reorganize as a stock company with $200,000 cash capital. 

—A new board of directors has been elected by the Empire City Fire of New 
York, and Lindley Murray, Jr., has been re-elected president. 

—Nearly $5co,000 worth of property was destroyed by fire at Indianapolis on the 
3d inst. These big blazes have been altogether too frequent of late. 

—J.S. Perkins, who has represented the New York Underwriters Agency at 
Cincinnati for thirty years, died last Saturday, aged eighty-five years. 

—James A. Waterworth has been re-elected president, L. E. Snow, vice-presi- 
dent, and J. E. Cowan, treasurer, of the St. Louis Board of Fire Underwriters. 

—Companies accepting lightning risks in Minnesota will only be allowed to pro 
rate on a lightning loss with other companies specifically insuring against lightning 
loss. 

—The Inland Printer, in its excellent Christmas number, prints an article headed 
‘* Printers and Insurance Discrimination,”’ in which it is claimed that users of gaso- 
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line outnumber printers 100 to 1, but are ‘‘ left pretty much to their own devices 
in the use of that fluid,” while printers are limited in the use and storage of benzine. 


—Wnm. Libbey, deceased, is succeeded as United States trustee of the Sun of 
neem, by Herbert L. Griggs of the New York bankihg firm of Baring, Magoun 
re) 


—Wm. C. Lyman of New Orleans, the well-known adjuster, who is also special 
agent for the Virginia State of Richmond, has removed to room 32, Crescent 
building. 

—Assistant Secretary A. H. Proctor of the Potomac of Georgetown, D. C., is 
reported to be short in his accounts. He was bonded by the American Surety 
Company. 

—Manager Meithke of the Magdeburg Fire will organize a $500,000 stock com- 
red in this country if the conditions are found to be too unfavorable for the 

agdeburg. 

—St. Paul, Minn., has been found to be in bad condition, e'ectrically speaking. 
The fire department may take charge of wire inspections and a regular inspector 
be appointed. 

—David L. Meriwether of Lawrenceburg, Ky., has sold his insurance business 
to R. A. McKee and is making an active canvass for the office of Insurance 
Commissioner. 5 

—An assessment, which is understood to average about thirty per cent, has been 
levied by the Bay State Mutual Fire of West Gardner, Mass. The company has 
just been examined. 

—B. Franklin Fisher resigned the secretaryship of the Milton Mutual Fire of 
Milton, Pa., on July 1, 1895. He is now one of the general agents for the Phila- 
delphia Mutual Fire. 

—It is positively stated by The Insurance Advocate that on January 7, 1896, the 
German National of Louisville and the German American of Baltimore will regu- 
larly enter New York State. 

—H. C. Little & Co. of Buffalo announce themselves as attorneys and managers 
of the Buffalo and Niagara Falls Fire and Marine Underwriters.—Yournal of Com- 
merce and Commercial Bulletin. 

—The Underwriters salvage corps’ men and the firemen at Minneapolis do not 
seem to get along very well together. The fire department should recognize that 
the patrol has some rights at a fire. 

—According tothe figures published by The Standard the fire losses in the 
United States for eleven months of 1895 are more than $10,000,000 below those for 
the corresponding period of last year. 

—The Westchester Fire has withdrawn from the South-Eastern Tariff Associa- 
tion, alleging that its charges against another member were not given proper con- 
sideration, and that it lost business in consequence. 

—The Mutual Fire of New York will hereafter write policies for sums ranging 
from $1000 to $30,000, the latter on first-class sprinkled risks. Its limit on unsprinkled 
special hazards and mercantile risks will be $15,000. 

—Sieg. Tynberg, Jr., is reported to be organizing a stock company at New 
York, which is to have $200,000 capital and $50,000 surplus. ‘The Consolidated 
Mutual, in which he is interested, is nearly ready for business. 

—The Germania Mutual Fire of Philadelphia is barred out of Minnesota by 
action of the reciprocal law, and the Commercial Mutual of Providence by the 
law limiting a company’s maximum line to one-twentieth of its capital and surplus. 

—C. H. Nash, the insurance agent of Edwardsville, Ill., who pleaded guilty to 
forgery, has been sentenced to the penitentiary on each of twelve indictments. As 
the terms are cumulative and the minimum penalty is ten years, it is practically 2 
life sentence. 

—According to The Journal of Commerce and Commercial Bulletin, Wm. Kane 
has retired from the management of the Automatic Mutual, Protective Mutual and 
Textile Mutual, all of Philadelphia. R.H. Patton, secretary of the Textile, will 
become manager of the trio. 

—It is understood that the officers of the German of Baltimore are inclined to 
branch out into a general business, but as yet brave not secured the acquiescence of 
the directors. The German has a capital of $500,000, assets of over $1,100,000, 
and a net surplus of more than $500,000. 

—Another company, styled the Old Dominion Fire, has been incorporated in 
Virginia. Its headquarters are at Alexandria. Its officers are: President, I. E. 
Evans; vice-president, W. B. Smith; secretary, C. H. Burroughs; treasurer, 
Wm. Ross; and its capital stock is fixed at $100,000. 

—Edwin M. Macy, who has been for many years co ted with B i Lock- 
wood, New York manager of Insurance Company of North America of Philadel- 
phia, has entered the brokerage field, with an office at so Pine street. Mr. Macy 
has the best wishes of his many friends for his success. 

—Thirty per cent reinsurance has been paid on the Occidental and Oriental 
Company’s steamer Evansdale, which left San Francisco November 8 for Hong 
Kong via Yokohama. She is about ten days’ overdue. The Evansdale, in addi- 
tion to treasure, carried a cargo valued at $300,000.— 7voy Times. 

—Jordan, Marsh & Co. of Boston have secured a policy for $147,300 from the 
Fine Art and General of London, on the art exhibit in their store. This company’s 
total assets, as recently published in an English newspaper, were £41,426, and its 
net premium income for the last fiscal year was only about £25,000. 

—According to The Chicago Inter-Ocean, the Bankers and Merchants Fire and 
Marine Underwri:ers of New York, which applied for admission to Minnesota, was 
notified that :t must be examined by the New York Department and have its report 
certified by that Department as a condition precedent to admission. 

—Treasurer S. W. Estes of the Farmers and Mechanics was adjudged in con- 
tempt of court at Alexandria, Va., last week, for not producing the $osco which he 
drew from the First National Bank on the morning E. B. Taylor was appointed 
receiver. He stated that he had given the money to his father, who positively 
refused to return it. 

—C. E. L. Hinrichs has been appointed special agent of the Western Assurance 
Company and the British America Assurance Company, for the State of New Jer- 
sey, with headquarters at 51 Cedar street, New York city, to succeed J. M. Biggert, 
whose time will hereafter be devoted exclusively to the business of those two com- 
panies in the metropolitan district. 

—The Peoples Mutual Fire of Buftalo, N. Y., which is in process of organiza- 
tion, will probably not be ready for business for several months, as the required 
number of members and amount of premiums have not yet been obtained. The 
incorporators are understood to be well-known ‘business men, and its officers are : 
President, Joel H. Prescott, Jr.; first vice-president, Jacob Dold; second vice- 
president, J. Christ Bernhardt; treasurer, Wm. A. Rix; secretary, Charles D, 
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Bigelow. The latter is an adjuster of fire losses, appraiser and accountant, who 
has at various times been connected with the American Fire of Chicago, Conti- 
nental, Travelers and the National of Hartford, both in office and field. 


—Geo. E. Houghton, retired, of Cambridge, Mass., becomes an underwriter of 
the Royal Fire and Marine Lloyds of New York. He was formerly connected with 
the firm of Houghton, Mifflin & Co. The subscribers of this Lloyds are said to 
be now paying in the amount of their full limit of liability, viz., $3000 each. M. 
W. Conkling & Co. are the attorneys. 


—The East River Mutual of Long Island City, of which Frank B. Hall is general 
agent, is canceling all its risks. The company is reported to have about $55,000 
of cash assets (including about $35,000 of good outstanding premiums). The com- 
pany wishes to beclear of any lability when a decision is arrived at concerning the 
law regarding mutuals. 


—Martin Bennett of Hartford, Conn., manager of the Lion and the Scottish 
Union and National, was recently driven out of his home by fire, which did $5000 
worth of damage. Mrs. Bennett, who has been ill for several weeks, had to be 
carried from the house. We hope that Mr. Bennett carried full insurance, or, if 
he did not, that there were no coinsurance clauses in his policies. 


—J.M. Beck, heretofore in charge of the Fire Association of Philadelphia's 
Pacific Coast department, will be transferred to Chicago as Manager Cunning- 
ham’s assistant, and from there Idaho, Wyoming, Montana and Utah will hence- 
forth be managed. A general agency at San Francisco will care for California 
business, and one at Portland, Ore., for Oregon and Washington business. 


—The New York Chamber of Commerce recently adopted the following resolu- 
tion: Resolved, That the committee on internal trade and improvements be 
requested to report at the next meeting of the chamber whether, in their judgment, 
the construction of buildings in this city without limit as to height, and without 
reference to the width of street, is consistent with the public health and welfare. 


—The Baltimore and Philadelphia departments of the Royal will be consolidated 
on January 1, 1896, and States of Pennsylvania, New Jersey (except Hudson 
county), De‘aware, Maryland, District of Columb:a, Virginia, West Virginia and 
North Carolina will then be managed from Philadelphia. John Tenney will be 
manager, and R. Emory Warfield, formerly Baltimore manager, will be assistant 


manager. 


—The Field Mens Association is a new organization which includes the field men 
of Oregon, Washington, Idaho, Montana and Utah, and is officeredthus: Presi - 
dent, E. T. Neibling; first vice-president, 7 C. Boyd; second vice-president, 
W. H. Raymond; secretary and treasurer, R. P. Faby; executive committee—the 
officers, A. F. Gartner, J. Coleman and T. J. Conroy. The association will act in 
support of the Northwest Insurance Association and similar organizations. 


—The resignation of James T. Howes as second assistant manager of the United 
States branch of the Caledonian of Edinburgh, to take effect on the 31st inst., has 
been accepted. Mr. Howes, cn the rst of January, wiil assume the position of 
special agent of th- Fire Association of Philadelphia for New York State. This 
action is taken on account of a preference on his part to occupy a field position, 
but more particularly to relieve himself from the confinement of office duties. The 
department of the Caledonian now managed by Mr. Howes will be divided by the 
control of New York Sate under Assistant Manager N. A. McNeil, in conneciion 
with the New England field, and New Jersey, Pennsylvania, Maryland, Delaware 
and District of Columbia, u..der the control of Southern Manager George W. 
Dewey, in connection with his present department. 


—Late quotations in insurance stocks are as follows: At New Orleans—Crescent, 
0% to 60; Firemens, 12% to16; Germania, 100 asked; Hibernia, 100% bid; 
Tome. 46 bid; Lafayette, 100 asked; Merchants, 76 asked; Mechanics and 
Traders, 80 tog0; New Orleans Insurance Association, 69 to 72% ; Sun Mutual, 
124% bid; Southern, 87% to 95% ; Teuionia, 128 bid. At Brooklyn (latest sales) 
~Kiags County, 170; Nassau, 150; Phenix, 144; W-lliamsburgh City, 320. At 
Boston (sales)\—Amggican, 75 and 76%; Boylston, 94%; Firemens Fire, 132% ; 
North American, 67. At Washington, D. C. (quotations)—Firemens, 36 to 40; 
Franklin, 37 bid; Metropolitan, 66 bid; Corcoran, 50 bid; Potomac, 65 to 75; 
Arlington, 155 asked} German-American, 160 bid; National Union, 10 to 12; 
Columbia, 12 to 13%; Riggs, 8 to 8%; Peoples, 5% to 5% ; Lincoln 7% to 8; 
Commercial 4% bid. Real Estate Title, 108 ‘0 116; Columbi: Title, 7 to 8% ; 
Washington lie, 7 asked. At Hartford (quotations)—A®tna, 269 bid; Hart- 
ford, 380 bid; Phoenix, 190 to 201; Connecticut, 150 bid: National, 150 bid; 
Orient, 79% to 82; Hartford Steam Boiler, 115 bid; A‘tna, 215 bid ; Connecticut 
General, 125 bid; Hartford Life and Annuity, 140 bid; Travelers, 209 to 218. At 
Nashville—State, 80% to 83. At Providence (quotation:)—Equitable, 50 asked ; 
Merchants, 50% bid; Providence Wasbington, 49 to 50. At Baltimore (quota- 
tions)—Firemens, 28 asked ; Howard Fire, 6% asked; Maryland Fire, 4% to4%. 


—The Governor of Virginia, in his message, emphasizes the necessity for stricter 
supervision of domestic insurance companies. He says: ‘‘ During my term frauds 
heve been committed by insurance companies chartered by this State. Without 
capital, they have advertised extensively for business and issued policies, and when 
losses have occurred, the suffering policyholders have awakened to the fact that 
they had been swindled and the swindlers had departed. * * * Foreign insur- 
ance companies, life ard fire, are required to deposit with the Treasurer of the State 
bonds of the State, United States, or certain cities, to an amount equal to five per 
centum of their capital stock, not to exceed $50,000, nor be less than $10,000. 
These bonds are held for the security of the insured, and, in case of the default of 
a company to pay any of its liabilities, the bonds are directed to be sold to satisfy 
the same. It can work no hardship to require home companies to make deposits 
upon the same basis. They will draw the interest upon the bonds deposited, and, 
by furnishing security to their poiicyholders, will strengthen themselves in the con- 
fidence of the public and enlarge their business. No dona fide company, or one 
sufficiently strong to do business and merit confidence, it seems to me, would 
object; and, if the deposits are required, no fraudulent concerns could in the future 
impose themselves upon the public.” 


—Concerning his recent determination to admit Lloyds to Ohio, Superintendent 
Hahn is quoted as saying: ‘‘ The Ohio Insurance Department is not antagonistic 
to any class of insurance institutions which can comply with the Ohio laws and 
give proper protection. Agents who work for underground or non-admitted con- 
cerns of any kind will be prosecuted, and the rights of companies which do a legit- 
imate business will be protected. It is almost impossible for large insurers in Ohio 
to secure enough insuranre in admitted compantes. So as regards such of these 
institutions as after a personal examination I adm:t I have no hesitancy whatever 
in saying that they are just as safe for insurers to patronize as for stock companies 
to insure in.” He requires that a Lloyds, in order to be admitted, must have 


$100,000 of cash assets, keep a fifty per cent reinsurance reserve and appoint a 
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person in Ohio on whom service of process can be made, so that any policyholder 
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in Ohio can bring suit as readily as against a local company. No subscriber can 
be substituted without notice to the Ohio Department. Each and every subscriber 
to Lloyds admitted to Ohio must be shown bya mercantile ag-ncy report to be 
solvent. In regard to the Lloyds which have just been prcceeron Mr. Hahn says: 
‘‘ These Lloyds have trausacted business in Ohio for several years, and have in 
that time received between $200,000 and $300,coo in premiums, on which the citi- 
zens have received no tax.” He finds that foreign companies and many leading 
American companies transacted a very large reinsurance business with thes2 Lloyds, 
paying them in some cases as much as in premiums per month. 


—The expulsion of F. D. Hirschberg & Bro. from the St. Louis board has 
stirred up a tempest in a teapot. Mr. Hirschberg is quoted as saying: ‘‘ We are 
boycotted by the St. Louis Board of Fire Underwriters.” The officers of the board 
state that the firm violated a rule in making a contract with their solicitor, Getz, 
whereby his widow would, in case of his death, receive commissions on his business. 
The rule pr. hibits ‘‘ the payment or promise of any commission or valuable con- 
sideration for or on account of insurance to any person not a member of the board 
or registered under its rules." On the death of Getz an eftort was made to have 
his widow admitted to the board, but the latter refused to recognize the illegal 
contract and expelled the firm. Under arul- of the board J. B. Slaughter was 
compelled to resign the agency of the Home Mutual of San Francisco, as this 
company is owned by the Firemans Fund, which is in the Hirschberg agency. The 
latter was soon in receipt of the following letter from Manager Chard: ‘‘A brief 
note from Mr. Slaughter conveys his resignation as agent of the Home Mutual. 
No reason is assigned, but to his letter is attached a very silly clipping from some 
paper that appears to be of The Police Gazette order of literary merit. You are 
aware thatit is the policy of the Home Mutual to be represented in other than 
Firemans Fund offices, hence our recent appointment of Mr. Slaughter. Under 
existing circumstances I thought it best to telegraph San Francisco a brief state- 
ment of the fa ‘ts and ask for a special dispensation to appoint you. The president 
and vice-president of the Firemans Fund would fight for a woman at the drop of a 
hat, and would not hesitate an instant to drop it themselves if necessary. Back 
from ‘Frisco as fast as the wires could carry it, came the characteristic reply: 
‘ Appoint Hirschberg by all means. We have enlisted for the campaign. Presi- 
dent Staples says, stand by the woman—Jew or gentlle. W.J. Dutton, vice-presi- 


dent.’ Icannot add more except to say that I have wired you to get the supplies 
and Slaughter to deliver them."’ So it will be seen that the situation grows more 
complicated every day. 


ACKNOWLEDGIIENTS. 


—Calendars.—The Palatine issues a useful wall calendar in several colors, and 
also a convenient blotting oe both being decorated with good pictures of Lan- 
caster Castle and a cut of John O’Gaunt appearing on the back of the pad. 


—We have received from the Rollins Publishing Company of Chicago a copy of 
The Western Insurance Directory, being the first issue of a publication designed 
to appear annually. It deals with the twelve States usually designated as ‘‘ West- 
ern,’ giving much information that is of value to all insurance men. It contains a 
synopsis of the statutory requirements «f those States, enumerates the fire apparatus 
of each town, and gives a list of the agents in those towns. ‘Lhis is presumed to be 
very complete, which is the chief object of the volume. A list of companies doing 
business in the West is given, as also a list of special agents. As a directory for 
the Western States the work seems to fill the bill. 


AUTOMATIC SPRINKLER NOTES. 


—Representatives of several underwriters organizations in the East will meet 
next Tuesday at New York, to formulate a standard set of requirements for auto 
matic eputaliies equipments, for use throughout the Eastern and Middle States. 

—Tilden, Thurber & Co., jewelers of Providence, R. I., have concluded to have 
their establishment protected by a Grinnell sprinkler equipment and have contracted 
with the General Fire Extinguisher Company to make the installation. The pipes 
- es equipment are to be concealed, and the whole work done in a most artistic 

ashion, 


AGENCY APPOINTMENTS. 


—R. S. Paviour, Rochester, agent for the Atlas of London. 

—L. J. Henry, agent for the Firemans Fund, at Augusta, Ga. 

—J. J. Barret, agent at Louisville, Ky., for the North German Fire. 

—D. W. Bennett & Co., agents for the Norwalk F‘re, at Boston, Mass. 

—C. B. Armstrong & Co., agents for the Atlas of London, at Buftalo, N. Y. 

—Snow & Barker, agents for the Mutual Fire of New York, at Providence, R. I. 

—Fred C. Wright, Springfield, Mass., agent for the Mutual Fire of New York. 

—A. C. Monroe, agent at Worcester, Mass., for the Mutual Fire of New York. 
‘ —<. E. Forsythe, Chicago, sole agent for Illinois for the Schuylkill Fire of Phila- 

elphia. 

—Henry N. Staats, Cleveland, O., general agent for the New England mutuals 
for Ohio. 

—Z. H. Austin & Co., Chicago, Western general agents for the Electric City 
Lloyds of Buffalo. 

—Bodenheimer & Lancaster, agents at Shreveport, L3., for the Williaimsburgh 
City Fire of Brooklyn. 

—Walter Williams, Minneapolis, special agent for the Firemans Fund for Min- 
nesota and the Dakotas. 

—L. C. Fletcher, Knoxville, special agent for the Michigan Fire and Marine, for 
Kentucky and Tennessee. 

—Ringwalt, Agnew & Fleischman, Pittsburg, general agents for the Mutual Fire 
of New York for Western Pennsylvania. 

—W. B. Smithia, Indianapolis, special agent for the Western Underwriters 
Association, for Indiana, Ohio and Michigan. 

—Niblock & Loeb, Chicago, general agents forthe Philadelphia Mercantile 
Fire for Illinois, Wisconsin, Minnesota and Missouri. 
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Higencp Wants. 


Agency Wants. 











ANTED.—AGENTS IN TEXAS. 


The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS, 





E WANT YOU 


to represent the HOME LIFE INSURANCE CO., of New York, - 


in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 


302 German Nat. Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationat Lire 
or VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’l Managers, 
Chamber of Commerce Building, Rochester, N. Y. 


ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Personal Accident. Apply immediately to 


and Insurance. Good contracts for good men. 


M. G. Wo tre, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 


Il, M. LEONARD, Manager, 
Home LIFE INSURANCE Co, oF NEW YorK, 
1016 Union Trust Building, St. Louis, Mo. 








ARTNERSHIP WANTED. 

Having had twelve years experience in Life Insurance, covering sol'citing in the 
field, appointing, educating and traveling with Agents as Superintendent, and years 
managing General Agents books in office, I wish a partnership or half interest in agency 
where I may have inside work mostly. Address, 

INSURANCE AGENT H, Indianapolis, Indiana. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
« STATE AGENTS FUR VA. AND W. VA. AND NO. C. 





LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 
WANT 


some first-class men to represent the HOME LIFE INSURANCE CO., of New 
York, as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 
Address, 
G. L. CRANDALL, Manager, 
134 Carondelet St., New Orleans, I a. 


chance for good men. 


ILL YOU DOUBLE YOUR INCOME? 


Easiest thing in the World if you will come with us and sell the 
NATIONAL’S NEW POLICIES. 


THOMPSON & VAN DEUSEN, 
Managers Metropolitan Department, 
National Life of Hartford. 


Offices : Mailand Express Building, 203 Broadway, New York. 
“ICES? 4 168-170 Mantague St., Brooklyn. 








HREE EXPERIENCED SPECIALS--GOOD 
PRODUCERS, Three first-class Life Specials, capable of handling 
City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 
R. F. SHEDDEN, GEN. AGT. FoR GFORGIA, 


MUTUAL LIFE INS. CO. or N., Y. 
ATLANTA, GA. 





OMPETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment. 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
WILLIAM S. POND, 
General Agent THe Mutuvat Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 

227-228 Bailey Building, 
SgaTtLe, WAsH, 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHAKLES E. WILLARD, Pres. 





{INCORPORATED 1855, CHARTER PERPETUAL 


é 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
FFI 
Harry K, Cummincs, Preticae re ae R. Waters, Treasurer, 
HERBERT K. Avams Vice President Jonn Huston, Jr., Secretary. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle st.. Chicago 





FULL PAID GUARANTEE FUND, $100,000, 
HILADELPHIA MUT. FIRE INS. CO. 
119 S. Fourtn Sr., PHrtaperrnia, 
Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 
Columbia Ave. Savings Fund, Safe Deposit, Title & Trust Co................ $100,000.00 
Net Premiums in Banks and in course of Collection............-.-..-.----....-- 23,816.49 
S. B. VROOMAN, Presipent. J. G. KIMBALL, Secrerary. 
B. J. WOODWARD, Vics-PrestoEnr. ALFRED J. FRY, Ass’r Secretary. 


TLANTA HOME INSURANCE CoO., 


ATLANTA, GEOKGIA. 








Cash Capital, - $500,000.00 


RoBeErT J. Lowry, President. 


JoEL Hurt, Secretary. 
Jno. T. HALL, Jr., Ass’t Secretary. 


J. R. Nurrine, Ass’t Secretary, 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 














EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 
States. Correspondence solicited. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45,47 and 49 Cedar St., New York. 











F W. LESTER & CO., 
° INSURANCE, 


56 AND 58 Pine STREET, NEW YORK, 


Surplus and General Business Solicited. 





CHartes TREDICK, ESTABLISHED 1869. W. C, Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


C B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER 


Room 514 ‘‘ The Cuyahoga,” CLEVELAND, O. 


Equitable rates on im- 


Representing large and influential companies. 
Correspondence 


proved risks, Independent of all Boards and Unions. 
solicited. 





L. B. HOBART 
‘GENERAL INSURANCE AGENTS AND BROKERS, 
56 and 58 Pine St., NEw York CITY, 


SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES. 





S L. CASEY, INSURANCE AGENT AND BROKER, 
e KANSAS CITY. Surplus Lines a Specialty. 





XCELLENT OPPORTUNITIES. 
‘Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
Home Lire INsuRANCE Co., OF NEW YORK, 
Jacksonville, Fla. 





R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT StT., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 


detail A. LISMAN, 
—EXCESS LINES.— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - . New York. 





W "™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE. 


Royal. Phoenix of Hartford. Imperial. N.Y. Underwriters Agency. 


307 CARONDELET ST., NEW ORLEANS, LA. 








Prominent Agents and Brokers at Chicago. 








Gro. W. MontGomery. M. L, C, FunxHouser, 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., ** The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





C J. RUSSELL & CO., 
- FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable Ln- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





T. H. Wesster. E. N. Wirey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
I e Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 





D. P. WELCH. CHAS, F, WALTER. 


W ELCH & CO., 
INSURANCE, 


411 anp 413 WatnuTt STREET, PHILADELPHIA, 
SURPLUS AND OTHER LINES SOLICITED. 





GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosTON, Mass. 
Surplus or other Lines placed in all parts of the United States, 


ee HAYES, 





or & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 


607 13TH ST., N. W., WasHincTon, D. C. 


Lines placed in any part of the United States or Canada. 





Casualty Co. of New York; New York Underwriters Agency. 





INSURANCE, 
Special facilities for 


T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. t49 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 








Asa Lyman, Pres. and Treas. H. F. RicHarps, Vice-Pres. H. A. RicHarps, Sec’y. 


HE COMMERCIAL MUTUAL INS. CO. 


37 WEYBOSSET STREET, PROVIDENCE, R. I. 
DIRECTORS : 
Asa LYMAN. Heresert A, RICHARDS. Gerorce E, Barstow. 
Henry F. RicHarpbs. Henry T. Roor. WILLIAM ARMOUR, 
Correspondence Solicited. 





HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 





10TH AND CHESTNUT STREETS, PHILADELPHIA, 
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tnsurance Adjusters, 





F K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








— THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874. 
The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus 


January 1, 1895, 
Assets, - - - - 


Capita ano Net Sunpius 





$427,526.74 
- $278,648.94 


Eucene H, Winstow......... President 
Daniex D. Wuirney..-.-.- Vice-President 
S. Wee Bun Occcccccccceve Ass’t Secy 
joun P. Campseti, Gen. Agt. 
No. 164 La Salle St., HICAGO 














w. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, LarcestT INcoME AND LARGEST 
RESERVE OF ANY PLATE GLass INSURANCE 
: CoMPANY IN THE WORLD. 





a aeatn tei MUTUAL FIRE INSURANCE CO 


411 and 413 Walnut Street, Philadelphia, Pa. 
R. K. S, ALLEBACH, SECRETARY AND MANAGER. 


Correspondence Solicited. Agents Wanted, 





ORGANIZED 1889. 


NTER-STATE FIRE ASSOCIATION 
OF NEW ORLEANS. 


BREEDLOVE SMITH, ALBERT MACKIE, R. L, EMERY 
President. Vice-President. Secretary. 
Surplus to Policyholders, January 1, 1896, - - $189,429.18 








SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, : a - - - - : 8250,000.00 
RESOURCES DECEMBER 31, 1894, - - - - 338,025.51 


$200,000 Deposited with Insurance Department of State o! Missouri 
for the Protection of Surety Bondholders. 


A. E. STILWELL, President. 
CHAS, A. DEAN, Vice-Pres, and Gen’! Man. W. S. RUGH, Secretary. 


PRINCIPAL AGENCIES. ; 


Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance idg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis: Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bide., St. Paul; Jackson @ Crahan,.General Agents, 417-820 Ernest & Cranmer B Denver 
M_H. Johnson. General Agent. Little Rock: Geo. H. Hill. State Agent. Helena. Mont 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 





J. J. KENNY, Managing Director. GEO, A. COX, President, 





UNITED STATES STATEMENT, JANUARY ist, 1895. 
ASSETS..... + cpueawons jioteneens peabiesubeeakwneesane $1,085, 793.91 
SURPLUS IN UNITED STATES............ ovecseoose 556,207.89 





ONTINENTAL MUTUAL FIREINS. CO. 
322 WALNUT ST., PHILADELPHIA Pa, 


OFFICERS: 


Wittiam W ALLEN, Pres. Avcsaert Haverstick, V.-Pres, 
Wa. H. Hoskins, Treas. JoHn ALLEN, Sec 


BOARD OF DIRECTORS. 


Wm. M. Stncerty, Philadelphia Record. Wituiam H. 
Hoskins, Stationer and Printer, ALBERT HAVERSTICK, 
The Ide & Haverstick Co., Paper Bags. CHaries H. 
TuHompson, Lewis Thompson & Co., Lumber. SAmugL 
Crorr, Croft & Allen Co., Confectionery. Wittiam W, 
AiLen, Insurance. A. F. Bornot, Dyer and Scourer. 
Joun Atten. Georce W. Smiru, Geo. W. Smith & Co., 
Furuiture Manufacturers. Isragt H. Jounnson, Jr., 1. H. 
Johnson, Jr. & Co., Machinery Manufacturers, 


CORRESPONDENCE SOLICITED. 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


SAM’L CLARK, Pres'’t. W. H. BRADFORD, Vice-Pres’t, 
HERBERT W. STOVER, Sec’y. 


Insures manufacturing and mercantile property at 
equitable rates. 
Correspondence solicited. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockForp, ILL. 


ASSETs, . - - - $613,034.02 

SuRPLus, AS REGARDS POLICYHOLDERS, 541,366.48 

Net CasH SurRPLus, - - 25,975.91 
Losses paid since organization, - $305,785.41 
Scrip dividend paid since organization, 8,952.84 
Cash ai ee “e o“ 60,534.01 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 


W. H. McCUTCHAN, Treasures. 
GEO. S. ROPER, Secretar. 
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ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
CLARENCE E., SECOR, Superintendent of Agencies 


COMPARATIVE STATEMENT. 




















i : | Result of 10 years | Following 4 years Increase 

Cagentocd in 208. to Dac. 31, 1890 | to Dec. 31,1894, | 4 Years. 
U. S. Registered Bonds....| $176,175.00 $395,500.00 | $219,325 00 
Cee OO TONE. cc ccc ccvel 41,443.18 91,970.41 | 50,527.23 
Loans and Securities....... 1,000.00 | 27.700 00 26,700.00 
Guaranty Notes (not due) .. | 51,826.75 | 103,922.50 £ 2,095.75 
All other Items......... ss] 991.35 | 658.61 s —332.74 
GROSS ASSETS. ..-.+e00005 | $271,436.28 | $619,751.52 | $348,315.24 
Insurance in force .......- | 11,814,000 00 | 23,480,000.00 | 11,666.000.00 





Ge THIS COMPANY HAS DOUBLED IN SIZE AND ASSETS DURING THE PAST FOUR YEARS, AND 
HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS AT PRESENT. 





INTELLIGENT AGENTS 


will find it to their interest to ex- 
amine our new plans, embracing: 


Chicago Guaraly Fund 
Life Sociely. 


OLD COLONY BUILDING, CHICAGO. 


Rechartered under new Illinois 
law of 1893. 


Ten, FirTeen AND Twenty YEAR 
Term (Renewable). 


Naturat-Lirgz, Otp AGE PrRoTEc- 
TION. 


TwENnTY-PAYMENT NONFORFEITABLE 


These plans are absolutely scientific, 
| in harmony with the present trend of life 
| insurance and the rates though very low 
are defensible. Antiquated plans have 
had theirdiy. The agent who sells the 
best and newest goods makes the most 
money, 


REMEMBER we are not hampered 
by a volume of cheap old business. 


Losses paid..........-+0- 
Cash assets 
W, C. HICKOX, President. 

Cuas. I. WesTERFIELD, Sec. and Actuary. 
Geo. B. Haines, Manager Agency Department. 





oe MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 





CHARLES JANVIER, PrrsiDENT. 
R. E. CRAIG, VICE-PRESIDENT. 


FERGUS G. LEE, SEcrRETARY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 


88 Pine Street, 7 - - - New York. 


Gro. W. Bass, Jr., Manager. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to ts; 

JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 


1825. 1895. 


HE PENNSYLVANIA FIRE INS. CoO., 
OF PHILADELPHIA. 





$400,000.00 
20000 csc0 00 sggOGe, 774.29 


CAPTEAL..<<<c0:<02- 
ASSETS, January 1, 1895.... 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President. CHARLES W, MERRILL, Ass’t Secretary. 
Wn. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 

Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY. 


Cr re INSURANCE CoO. 


Or New York. 


Office, No. 115 Broadway. 









Guess Aasote, Jam, 2, BiB i500. ccccnecasccesercussncasccccnsscccsssesnsce diene $6,240,098.83 
Capital Stock......-.2- ----c0s -----00--------- ee $1,000,:.00,00 
Reserve for Losses adjusted 2nd in process...-......---- .22--0------2-e-e nee 56,307.48 
Reinsurance Reserve (New York Sta'e Standard)... --~ 2,797 ,505.54 
Commissions due Agents and other Current Liabilitie: 79,9'0,52 
Ret BEGIN cn cccseccnsc ecco cnseccccnnesessusecececccncncsouss cocceusccscese 1,856,375 29 

WO ocsnn snncdtanensens cecogsiatebteninnsebe asses sdusawctoneccsess $6,240,098.83 


EMIL OELBERMANN, President. 

JAMES A. SILVEY, Vice-President. WILLIAM S, NEWELL, Secretary. 
JAMES M. FORBUSH, and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicago, Il. 

EUGENE CARY, Manager. ROGERS PORTER, Ass't Manager. 
Pacific Department, San Francisco, Cal. 

GEORGE H. TYSON, - - «+  * General Agent. 





BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA. 
Head Office, MONTREAL, 
THE OLDEST AND LARGEST IN AMERICA. 


President and Managing Director, EDWARD RAWLINGS, 
Branco Orrice New York Cirv..... Secre ary, D. J, Tompkins, 111 Broadway. 
een oy AP Raa ‘ninweente -wteoaiel Attorney, Geo, W. Gregerson, 46 Central Street 
2 =— 


ees Sec. and Atty., J. R. Pruyn, Room 400, The Temple, 


PHILADELPHIA.--. --.-. ....-- Resident Secretary, A. F. Sabine, 407 Mutual Life Building, 


ROVIDENCE-WASHINGTON INS. CO. 
20 Market Square, Providence, R. I. 


J H. DE WOLF, President. GEO. E. BIXBY, Treasurer. 
J. B. BRANCH, Vice-President. E. L. WATSON, Secretary. 

C. L. Whittemore, Chicago, Manager Western Department; C. D. Dunlop, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming, New Mexico, Utah, Montana ann 
Oklahoma; J. H. Norten, Jacksonville, Fla.. General Agent for Florida; Butler & Haldad, 
San Francisco, General Agents Pacific Coast Department; C. E. Angell & Co., New Orleans, 
Genera! Agents for Texas. 











ESTABLISHED 1854 


HE MERCHANTS’ INSURANCE CoO., 
OF NEW ORLEANS, 
Capital Paid-Up, es = - “ $300,000, 
This Company does a Fire, Marine and River business, 
PAUL CAPDFVIELLE, President. JULES MONTREUIL, Secretary, 





EYSTONE FIRE INS.CO.OFST.JOHN 
CAPITAL, - $300,000. 


HOWARD D. TROOP, Presipent. THOS. A. TEMPLE, Manacine Director 
C. W. WELDON, Vics-Presipenr. E. L. TEMPLE, Secretary. 


Weep & Kennepy, 50 Pine St., New York 


128 Prince William Street, 
i Correspondents for United States 


Home Orrice { St. John, New Brunswick, 
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South and North American Lloyds, 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE,—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 

N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dospson Goon, 

of Valentine Kros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 

Y.; Witttam H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 

pase — pDoN, Isaac Brandon Bros., 35 liroadway, N. \.; James Watsn, Banker, 5 Wall 
treet, N. >. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FIVAVCE COMMITTEE.—O .iver L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 
StrerHen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensark, 40 Wall Street; E. J. 
Carter, 40 Wall Street; 8B. SpaLpInG pE Garmenpia, of B. Spalding de Garmendia Bros.; 

. Dorson Goon, of Valentine Kros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 
a, American Forcite. Powder Mfg. Co.; AtzyaNpDRo Santos, Consul-General, 
olivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policyholders, $179,298.19 


UNDER WRITERS.—Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsn, 
W. 3. Dinsmore, H. B. Parsons, B. Spacpinc pg GARMEND1A, Louis SpERO, CHARLES 
K. Dutton, JoserH L. Parraca, Davip F. Casey, Joun T. Fenton, WittiaM M. Lar- 
FAN, W. K. Grttere, W. B. Lawrence, JAMes CULLEN, A. L. Suzsman, H. COLLBRAN, 
C. M, Pratt, C. SH1eLps, Geo. Srewarr Smitu, W. R. Busensark, E. J. CARTER. 


zThe above Underwriters subscribe Five Tuousanp Dottars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines, (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 35 Liberty Street, New York City. 


GENERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 
AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
tn the cost of insurance of 25 to 50 per cent. 





Information and Proposals 7 at a several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. 1. 





ERMANIA FIRE INSURANCE CO., 
62 AND 64 WILLIAM St., cor. Cedar St., New York. 
OrGanizep 1859. 
STATEMENT, JANUARY 1, 1895. 


I a ini dina cnetinsdncciadintecessactiot Senses necesecccccocses coeeed $1,000,000.00 
Reserve for Reinsurance................ sec esckcseudeconsscasssouneseele 1,179,716.70 
Reserve for Losses and other claims...........-. 000+ e008 cece cuccovesssanneceso 96,694.08 
RS Da tktiticnbinteneniicste tnt. semen, 1,155,429.54 

Total Assets, - - - - $3,431,840.32 


HUGO SCHUMANN, President. 


Fr. Von Bernutn, Vice-President. 
Geo. B. Epwarps, 2d Vice President. 


Cuas. RuyKuaver, Secretary. 
Gustav Kenr, Ass’t Secretary. 





THE FOUR STATES JOINT EXAMINATION 


OF THE 


COVENANT MUTUAL LIFE ASSOCIATION, 


Of GALESBURG, ILLINOIS, 


Completed May 22d, 1895, Concludes as Follows: 


“This Association deservedly occupies a front rank among assessment 
insurance companies. The size and condition of its membership, the large 
amount of benefits which it has annually distributed to beneficiaries, the 
promptness, fairness and liberality with which it has met its losses, show that 
its members have had reliable indemnity under its policies. The members 
are to be congratulated upon the magnificent accomplishment of building up 
an association consisting of over 46,000 persons, with over one hundred 
millions of dollars of insurance in force, and should be encouraged to give it 
that loyal support which can, with prudent, economice! and efficient manage- 
ment, greatly increase its size and usefulness, and give it a like measure of 
success in the future.” 


Examination ‘was conducted by {the following State Officials and their 
Deputies ; 
BRADFORD K. DuRFEE, 
Insurance Superintendent of Illinois, 
C. G. McCartuy, 
Auditor of State of Iowa, 
THERON F, GIDDINGS, 
Commissioner of Insurance of Michigan. 
W. M. Haun, 
Superintendent of Insurance of Ohio. 


@ Good paying contracts based upon liberal terms always ready for producers 
of business, 


W. H. SMOLLINGER, Secretary. 


JUST ENOUGH to Cause You to WANT MORE 


Information about 


A. W. BERGGREN, Presipenr. 





CHAS. D. NASH, 
President. 


The Mercantile Mutual 
Accident Association, 


MAss. 


HERBERT E, STEVENS, 
Secretary. 


OF BOSTON, 


Exclusive Territory. 
Exceptional Terms to Agents. 


IF YOU WANT TO MAKE MONEY WRITE 
the Home Office, Simmons Building, 40 Water 
Street, Boston, Mass. 





Gerorce C. Wine, Pres. N. W. Harris, Sec. and Treas, 


HE MAINE BENEFIT LIFE ASS’N 


M. F. Ricker, Manager. 





= aa OF AUBURN, MAINE. 
Chartered by Special Act of Legislature, 1885. 
re new policy contract faved Li RESERVE FUND OVER $100,000. 

this iation is p d - 
ienced ts the best selling form 

Pf taumest now on the market. _ Over $1,000, 000 P aid in Death Claims. 
One-half the face of the aa 

in case of total permanent disability. Speciac Notice To InpustRiAL Men: 


insurance after ten years. 
Exe caeht at life expectancy. Examine our new $500 Semi-Industrial Policy, 


Agents wanted on good terms. giving immediate full benefit. 
Address for full particulars as to contracts and commissions, 
LOUIS LAWRENCE, General Manager Metropolitan Department, 
Room 23-45 Pine St., New Yorx Crry. 
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Agents of all Lift Insurance Companies 
Agents of Fire Insurance Companies, 
Apents of Aocident Insurance Companies, 
Agents of Building and Losn Companies : 


You ALL know some person of your acquaintance who has failed to get 
Life Insurance in Companies that insure only First Class lives. If he is 
insurable (and he is, if not personally diseased), send his name and address to 
the NATIONAL LIFE, of Hartford, Conn., or to one of the 
National’s Agents, and by so doing, you will doubtless be able to increase 
YOUR income, and also assist your acquaintance to obtain what every per- 
son needs, viz.: 





Good Life Insurance. 


ALBERT FRIEDMAN, 
Director of Agencies. 


D. S. FLETCHER, 
President. 


UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BuILpinc, ST. Louis, Mo. 


Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 
Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ELLERBE, Pres, D.R. FRANCIS, Ist Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres. 
WM. F,NOLKER, Treas. O. K.CLARDY,Sec’y. THEO. E.GATY, Gen’ Sup’t. 


REPRESENTATIVE AGENCIES: 


W. A. CARLETON, New England States, 687 Washington St., Boston, Mass. 

W. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York. 

SMITH, DAVIS & CO., Western New York, Buffalo, N. Y. 

M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 

j. G. CLOUD, Maryland, 304 Water St., Baltimore, Md. 

A. C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C. 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 

C. A. FARNHAM & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, 4th and Vine Sts., Cincinnati, O. 

EDWIN SHELBY, La., t Ark., Ala. and Miss., Masonic Temple, New Orleans, La. 

HUFF, SMITH & HALL, Mo., Kan., Neb., Southern la. and Southern Illinois, 


St Louis, Mo. 5 
c. B. BEARDSLEY Mich., Minn., Wis., N. Iowa, Nerthern Illinois and Northern Ind. 
218 LaSalle St., Chicago, Ill. 

Cc. D. BROOKS, Colorado. W: oming, Arizona and New Mexico Bank !*'k Denver, Col, 
TARPEY & KRIGBAUM, Pacife Coast, 208 Sansome St., San Francisco, Cal. 








London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J, OROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEKINE M. PHELPS, Esq., Chicago. 
Hon. OLIVER AMES, Boston. 


UNITED STATHS BRANCE, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 


({NDIVIDUAL ACCIDENT . I N S U RA N ¢ E 


EMPLOYERS’ LIABILITY . 
Eastern Department, 


62 CEDAR &T., NEW YORE. 
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W. H. THACHER, Resident Manager, 





URGENT INVITATION 


To Lire INsuranceE AGENTS anp BROKERS 
In NEW YORK CITY, BROOKLYN anp VICINITY 


TO CALL UPON OR CORRESPOND WITH 


C. H. WORTHEN, Potrer BuiLpInc, 38 PARK Row, N. Y. City 
(Manager New York Department), 


And ascertain the extraordinary inducements offered for immediate business 
for the 


BAY STATE BENEFICIARY ASSOCIATION, 


OF BosTON, 


The New Policy gives cash surrender value after five years. Dividends 
owed ten years, and other desirable options, including Total Disability 
use, 


NEW DEPARTMENT Small Policies on Monthly Plan. 
Experienced, Reliable Producers wanted at once, 


F. E. LITCHFIELD, Secretary, 








HOME OFFICE, 31 STATE STREET, BOSTON. 





AGENTS WALLET 


OR 


POCK HT BOOK. 


Every insurance agent needs a wallet in which to 
carry applications, policies and other papers. We have 
for sale four sizes of leather pocket books, viz. : 


No.1, 9%x4% inches, price, 50 cts. 
No.2,10 x4% aa a 60 cts. 
No.3, 11 x5 " = 75 cts. 


Special, 10 x 5, two pockets, $1.00. 


Orders for these pocket books will be promptly filled 
on receipt of price. A discount will be allowed on orders 
for 25 ormore As the New Year is approaching, we will 
make a special discount at this season to insurance compan- 
ies upon lots of 100 wallets, with inscription. 


Avpress, THE SPECTATOR COMPANY. 





WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 


MASONIG TEMPLE, - - - (CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS ) 








Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’! Mgr. 
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SUCCESSFUL LIFE INSURANCE SOLICITORS 


Will find it to their interests to communicate with 


The Mutual Life Insurance Company, 


OF INDIANA. 


This Company issues plain contracts, and loans its surplus in small sums 
to its policyholders only, on terms so easy that agents have but little trouble 
in explaining its methods, and writing business. 

Moneys are loaned and repaid on the Building and Loan System, which 
will mature the policies in less time than by any other method. 

An experienced agent wanted to take charge of a district in Eastern 
Pennsylvania, who will be given a renewal contract. References required. 
HENRY MALPAS, Szc’y, 


INDIANAPOLIS, INDTANA, 


He | 
Geely Company ef lew Yok: 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 






ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted, 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 











FREEPORT, ILL. 
CR COIN sv. 50s s ss enssenceedissercseenssescnvennens $200.000.00 
Liabilities...... ies. aon aneeeeekmekennas KMieodeh nimmnaien 1,968,833.83 
WGt DUtles... ..ccvccccsecccecenecies bhi ~teeieeueeets 737,597-71 
Renste, JemMATT 2, 1BGS 0 0:60.0:600.00040550645068086006. 600005 2,906,431.54 





HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 


280 Broadway, New York City. 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits ansing from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
. STANLEY BROWN -_ =- 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YoRK. 





General Manager and Secretar 
Boston, Mass. 








HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec’y. 
S. M. Marks, Ass’t Sec’y. 


Gro. A. Moors, Pres’t. 
Gro, W. Braver, Vice-Pres’t. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





eo 
The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 





Asa Lyman, Pres. and Treas. H. F. Ricuarps, Vice-Pres, H. A. RicHarps, Sec’y. 


HE COMMERCIAL MUTUAL INS. CO. 


37 WEYBOSSET STREET, PROVIDENCE, R. I. 
DIRECTORS: 
Asa LYMAN. Hersert A, RICHARDS. Gerorce E, Barstow. 
Henry F,. RicHarps. Henry T. Roor. WILLIAM ARMOUR. 
Correspondence Solicited. 





S.S. Dontar, President. RR. E. Park, Vice-Pres. Epcar S, Witson, Sec, and Treas 
HE MACON FIRE INSURANCE CoO. 
MACON, GA. 
CasH CAPITAL, $100,000 ORGANIZED 1886. 


rmectrors:—J. S. Baxter, R. H. Stans, 6. Waxelbaum S. S. Dunlap, H. J. Lamar 
H. T. Pe eee a Park, E. S, Wilson, S, Waxelbaum. 2 
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INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


4% CEDAR ST. 





INDIVIDUALS UNDERWRITING 


iia thandiernn FIRE LLOYDS, 


67 LIBERTY STREET NEW YORK CITY. 


Twenty-seven Underwriters have determined to increase their Guaranteed 
Responsibility to all Policyholders to $5,000 each. Other Underwriters are 
becoming interested, and by January Ist, 1896, the Aggregate Guarantee of 
all of the Underwriters will be not less than $200,000, 

Maximum Line Insured on Sprinkler Equipped and Single Tenant Risks 


in Buildings of Superior Construction will be $20,000. 
JAMES M. LEWIS, Attorney-in-Fact. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, - ° ° ° : : . 250,000.00 
RESOURCES DECEMBER 31, 1894, - . - - 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E, STILWELL, President. 
CHAS. A. DEAN, Vice-Pres, and Gen’l Man. W. S. RUGH, Secretary 


PRINCIPAL AGENCIES. . 


Wm. C. Beer, Eastern Manager, 36 Wall Street, New York; Wm. Bruce Kirkman, Genera’ 
Agent, 608 Home Insurance Idg., Chicago; Ruffin A, Smith, General Agent, 1004 and 100! 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA, 





ESTABLISHED 1833. 
FIRE AND MARINE. UNITED STATES BRANCH. 


ERE eee ee ee ee EAL Peete ren Cres $1, 164,196.76 
Ns £66 55404050040600006d0Nb06uNFECRerseeecnedees 764,380.45 


Net Surplus.....ccccocees Mimitsortueteniawekaosaeses $399,816, 33 


GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agericies. 





RELIABLE AGENTS WANTED 
BY THE 


RADERSanod TRAVELERS ACCIDENT 
CO., or New York, 


INCORPORATED 1887. 
TO SELL THEIR 


New $10,000.00 Combination Policy. 
LIBERAL, PERMANENT CONTRACTS MADE, 
ADDRESS, 


HENRY SPRATLEY, Secretary, 
P. O. Box 953. 287 Broadway, New York City. 








M. H. Johnson, General Agent, Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 





“OLD RELIABLE.” 





(Incorporated 1850.) 





INSURANCE ComPaANy 


or New York 


ISSUES ALL IMPROVED FORMS OF POLICIES. 


CONTRACTS WILL BE MADE ON COMMISSION BASIS FOR 
UNOCCUPIED TERRITORY. 








HENRY B. STOKES, : - . PRESIDENT. 

j. L. HALSEY, Vice-Presipent, H. Y. WEMPLE, Seconp VicE-PRESIDENT 

W. C, FRAZEE, Secretary. J. H. GIFFIN, Jr., AssistANT SECRETARY. 
E, L. STABLER, Actuary, 








Z. TAYLOR EMERY, M. D., Consuttinc-Puysictan, 
W. B. LANE, Sup’r or AGEncies, G. W. WELLS, M. D., Resrpent-Prysicram 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 








COE GRIN , cnsiesn nececinncdasesadtcevosacodssesseccesesccens cosccescesecenee $500,000 
Re-Insurance Fund, and other Liabilities. ............--..-----0eccecceseccceee 2,106,141 
OED Se BOER attic wnddveenedsacadewcntssanimeessentebcoceneceven 76,974 

SOT FOREEG hy Sihctati nce ctectntentnctnempeninviiicsiednmente $2,683,115 


Office—Company’s Building, 98 and 100 Walnut Street. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


“ESTABLISHED 1824, 


UNITED STATES TRUSTEES. 
ALEXANDER TayLor, Esq., New York. Joun Reprie.p, Esq., Hartford, Conn, 
Hon. Henry C. Rosinson, Hartford, Conn. 


M. BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N.Y. 
UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 





UNITED STATES TRUSTEES: 
Hon, Francis B, Coo.ry. Ropney Dennis, Esq. Jno. R. RepriE.p, Esq. 


MARTIN BENNETT, Manager. 
HARTFORD, 


JAS. H. BREWSTER, Ass’t Manager. 
CONN. 


COURTNEY & MCCAY, 38 Pine Street. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE. 
United States Head Office: 27 and 29 Pine Street, New York City. 


CHAS. H., POST, Manager 
N, A. McNEIL, Assistant Manager. JAS. T. HOWES, 2dAssistant Manager 


NEW YORK AGENTS: 














